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STATE OF SOUTH CAROLINA )

)  FIRST AMENDMENT TO MASTER DEED

COUNTY OF CHARLESTON )

WHEREAS, the Master Deed for the Crafts House Honzontal property Regime was recorded at the
office of the Register of Mesne Conveyancs for Charleston County on July 11, 1986 at BookS155, Page 513,

and

WHEREAS, Article XI, Section 1{b) provides the Master Dsed may be amended al any tre and from
time to time after notice as provided has been given by a vots of not less than seventy-five percent (75%) of
the totat vole of the Cralts House Homeowners' Assaciation, Ine (“Association™), and

NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS thal a duly called meeting of the
Association on March 4, 20086, the member approved by the required vote an amendement to the Master Deed

as follows

Article XIIl, Section 2 shall be amended by the addition of the followang provisions

(@)

{b)

{c)

d)

Upon each transfer (as heremnafter defined) of any umit in the Regime to a bona fide
purchaser, the Associalion shall be paida contributiontoreserves fee {"Capital Feserve Fee')
equal o one-half (1%) of one percent (1%} of the gross purchase price for such proparty

For purposes hereof a “transfer” shall be deemed 10 occur upon the execution of 2 dead,
instrument or other similar writing whereby any property or an intersst theremn, s sold,
granted, conveyed or otherwise transferred

The Capilal Reserve Fee shall be paid to the Association at, or pnor to, the time the desd,
mstrument, or other document evidencing the Iransfer of the property, or an interest therem,
18 recorcted in the RMC Office for Charlestor County, Sauth Caroling, but in no event no later
than thirty (30) days after the date said desd mstrument or other document evidencing the
transfer, s recorded in Charleston Counly, South Carolina

Payment of the Capital Resgive Fee shall be the liability of the purchaser or grantes of the
properly Inthe event there is more than one graniee, all of such granieas shafl be joinily and
severally hable for the Capital Reserve Fee Any agreement batwasn the grantee and the
grantor or any other person with regard to the allocation of the responsibiity of the payment
of saw fee shall not affect the liabilily of the grantee to the Association

The above described Capilal Reserve Fee shall apply only to a transfer that i for
consideration fo a bonafide purchaser Itwill not apply to transfers such as gifts, inter-farnily
transfers, devises, or any transfers which are exempt from the Charleston Counly deed

iransfer fee
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(e}’  Anyqueston as to whether the Capnal Reserve Fee i1s due on a iransfer shall be decided by
the Board of Directors and such decision shall be final

{f The Capital Reserve Fee, for purposes of payment collection, shall be considered an
assessmant Any unpaid Capital Reserve Feg, together with any late payment fee and costs
of coliection, including altomey's fees, shall be a ien aganst the property

The Capital Reserve Fee shall be effective as to property lransfers on and after adate thisamendment
is recorded n the RMC Office for Charleston County

IN WITNESS wheraol, Crafts House Homaownars Associalion, Inc has caused this nstrumentio be
executed this () "day of 2008

WITNESSES CRAFT USE HOMEOWNERS' ASSQOCIATION, INC
Ao

e

2 By

its Sacretary

STATE OF South Carcitna }
COUNTY OF Charleston )
The
The foregoing mstrument was acknowledged before me th _LE day of » 2008,

by Crafts House Homeowners’ Associabion, In¢, by , s President and b
E;{]& @Eﬂﬁ!{]ﬁx l , Its Secretary WORLpsen
_} ’c‘ .k - * . Q.
O{WL& , 0 M J‘f}. & ny

o H
Notary Public for South Carolin - i g ‘.' - 5t
i My Commission Expires bZE g1 'i AR
AN
STATEOF  Soulh Carolina ) . Ty g
COUNTY OF  Charleston ) o

RLW
The foregomng instrument was acknowledged before me this day of Junt. , 20085,
by Crafts House Homsowners' Association, Ing, by . s Secretary
Notary Public for South Carolin
My Commission Expires QZ g1
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Krawcheck & Davidson
Attorneys at Law
9 Siate Street

Charlaston 8C 29401
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Charlie Lybrand, Register
Charleston County, SC

ANMOUNT
DESCRIPTION Mas/Con

Recording Fee| $ 16 Q0

State Fee <Exempt>

County Fes| <Exempt>

Postage

TOTAL |'s 10 00 |+

$ Amount {(in thousands) [::___:I
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843-9684800 11 M‘EETIBSG STREET CHARLESTON, 8C 29401

www charlestoncounty org



