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STATE OF HOUTH CAROLINA H MASTER DEEDR FOR
THE TOLER'S COVE MARIRA T-DOCK
COUNTY OF CBARLESTON H HORIZONTAL PROPERTY REGIME

THIS Master Deed made thle the !b"’h day of Japnuary, 2001,
THE YACHT CLUB AT TOLER'S OOVE MARINA LIMITED PARTHERSHIF, a South
Carclina limlted pertnership, (“Declarant”}, owner in fee simple of
tha real estste described hersin, doaes hereby declars as follows:

LE I
SUUBHISSION OF PROFERTY

gection },} Declarant submits the Property in the County of
tharieston, #&tate of Scueth Sarcllna, described herein and on
Exhipite A and B attached hereto and mads & part herecf, including
the Improvemaents now o heraaftar thereon, to the provisicne of the
Horizontal Property Ach, Hection 27-31-18, ef, seqg., South Caralina
{ode of Lawe 1976, as amended,” (tha "nct“}, the provieionz of
which, unless expressly providesd otherwise hereln, are lncorporated
bty reference and form a part of tiim Master Desd, for the gpacific
purpoae of creating and establlehing THE TOLER'S COVE MARINA T-DOCK
HORIZONTAL PROPERTY REGIME. Roferencse 1B aleoc wade Lto otherx
provisione of this Master Deed ang the slte plan and dock plana
attachad as Exhiblte B and ¢ hereto and incorporated by raeferencea,
for a description of the dimenzionz and locatlon of each Apartment,
ag defined 1in the Act {hereinafter veferred to aes “"Unit"), the
location and approximate dimenslons of the Limited Common Eleaments
and Common Blementa, and other information raguired by the hAct.
Such submission is subject to &ll easements, covenants and
restrictions of record or prasently exietlng,. {ncluding, but not
iimited to, spaclfleally as sat forth on ;xhibit Al

RRTICLE IL
DEFINITIONS | . .

Beotlion 2.1, Tha following wurda and PhrﬂEBB shall have the
meanlngs herein ascribed to them:

{#) Upnit: Hach separately delineated place constituting a
allp for moorage of & heoat, located adjacent to, and inclodlng a
specifled part of, a Dock, 1zatended for any type of indapandent
uge, and with a direact exit to & publle street or highway or to the
Common Elements leading to asch atreet or highway, together with
the Appurtenant Interast appertaining to such Urit. Each Unit ig
ahown on tha site plan and dock plens referred to in Jeckion 1.1,
and is identifled on Exhibit B attached. hegetf, . Excluded from a
Unit, howsver, ars all chutea, plpes, flua‘,s‘_ ;:luci:ﬂ, wirae, conduita
and other facilities running thro ﬁ@& any ‘godk; for theé purpoae of
furnishing utllity or simllar séryices f.o n har Units or Common
Eleaments. Each &nit ahall include the therinrfverticai gurface of
the adjacent Dock and an excluelve Moorage Easemant with respact to
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the adjoining one-half of the sxtérior 'horizontal surface of the
adjacent Dock and the adjacent watexs within the boundaries of tha
t¥nit {to the natural depth}, and ell gleats " wiestrical ewitches,
wiring, pipes, duocte, cendults, and talavidion, talsphone, ard
glectrical receptacles and boxes 8erving that Unit exclugively, tha
gurfaces of the foregoing being the boundaries of auch Unit,
whether or not auch spaces Are contlguous.

Ag nsed hereln, the word “Unit® 18 in strict adhersnce with
the tarm "Apartment” as defined in the Horixontal Froperty Aok,
gaction 27-31-20, Scukh Caroling Code of Laws, 1976, ag amendead .

{b] Appurtenant Iptersst: {1} tha undivided intersst in the
Common Elements appurtenant to & Unit; (2} the interest of a Co-
owner in any Unit acgquired by the Councll of Co-Ownars or trm
designes on behalf of sll Co-Uwners, or lhe proceeds qof the sale ox
Jesze thexeof, if any! and {3} the interest of & Co-Owner in any
nther right, right of mesbsrahip, claiin, cause of action or agset
of the Condominium or the Council of Co-Owiers,

{¢} Poard of Riractors: The Boazd of Plreciors of the Council
of Co-Ownora. It conglsta of natnurael perseons elected by the Co-
Uwner8 to dlrect the operation of the Condominium.

fd} Qgmmon Chapgas: The charges assesged agalnst Unlte for
their sharo of Common Expenses, as provided by the Bylaws.

{e} Common Ejgments; All. real  property, including the
pubmarged land below the Bocking':Systen. fad-fully described on
Exhibit B hereto), fixtures, dochayﬁpiltngﬁJngﬁp?, apd equlpment
conatltuting the Condominium othey,than the Ufiite unless otherwise
spacifically designated in this Haster Baepd ad. Limltod Cromman
Elamante. General Common Elements shall incdude docke, pllings,
campa, fire hose ceblnets, ¢leats, and walkwaye. General Commoon
Elements shall elso include {1} easements thyough Units for
conduits, cuctda, plumbing, wiring and other facilitiaz for the
furniehlng of utility services to Unitz and the General Common
Elemontd; and [2} an easement of suppoxt Iin evary portion of a nit
which contrlbutea to the support of the Dock System; (3] easementp
through the Unite and General and Commen Flaments for utilltles,
drainage, maintenance, Kepalr and replacement of the Units and
General and Limited Common Elements; {4} all non-excluasive support,
malntensnca, parklng and cther eqsamuntﬂ;qhnbag&d to thu Raglme by
Declarant; (5} ail riparian rights arleing from,cx.attendant to the
real property convayed by Daclaxant in this Waater Peed which arae
not part of a tnit; and {6) a non-exclusive sasement for veseel
ingrese and agresg over and acroga the existing channels from real
property subiect to thie Masgter Deed to the Intercoastal Waterway.

{£} Comgon Espenses  apd Reserves: {1} Expensen of
administration and or malntenanca, repair or rveplacement of Lhe
Ccommon Elements; {2} expendaes declared to be Common Expenses by the
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condomiinium Instrumants or by the Act; (3} special aseessments and
expenses agreed upon a8 Common Expenses by the cCouncll of fo-
Ownerd; and (4} ressonable reserves providaed for in the Condominfium
Documents or agrewsd upon by the Council of Co-Ounere, whethax haeld
in trust or by the Council of Co-Owners, includlng, but not limited
to, ropaly, replacement or additisn to the Common Elementa or any
other real or personal property acquired or held by the Council of
Co-{hwners. Resessments for dredgling alil Units and surroundling and
odiavent waters, as necessary, shall ke Common Expenses.

fe} Qompon Profits: The balance of all income, rent, prolits,
and revenues from Gommoen Charges remaining aftsr the dedustlon of
Common Expanges. o

{h) fondominium: The zeal’ property, 'all Units, and any
ilncidents therato and interests therein’ constititing a Horizontal
Property Regime and submitted to the Adt' by’ the recordation of
condominium Instruments purenant te the proviaions of the Act,

{i} Act: gSection 27-31-10 et. seq., Scuth Carclina Code of
iaws 1976, ag amanded, and as the same may from time to time be
amended and which amendment{s} applies to this Condominium.

{1) Condominium Ingbrament=: Thie Magter Deed, the Bylaws,
the plot pian, and the dock plans racorded and filled pursuent to
the provisiong of the Act, Any exhibit, echedule or certificatlon
accomparnying a Condominium Enstrument and recordad or filed
pimultanesysly therswith shall be deemad en integral paxt of thsat
Condominium Inztrument. o the extent permitted by law, any
amendment or cartification of, any Cendominiam Instrument shall,
from the time of the recordation or filing o such arendmsnt or
certification, pe deemad an Lntegral; part 'of tha affected
Condominium Inatrument, whether  or npet  such  asendment  ox
certification was m&sde In accordance with the provielona of the
Condominium Act.

{k} Co-Owner: The Fsreon or Perscone owning & Unit and the
attepndant undlvidod interest in Common Elements specifisd and
egteblished in thia Master Dead, and the heirs, exeCubtors,
administrators, sucoessEcrs and asslgng of such Person oy Parscna.

{1} Council of Co-fwnere: The Toler's Cove Marina T-Dock
Councll of Co-Owners, Inc., & corporaticen to be organized under the

laws of the State of South Carcline, qug;utiqg of tha Co-Ownexs
acting as a group ln accordance q%}ﬂﬁthdrﬂggq&$%n;um Instrumenta.

{m} Declarant and SQCCEEEOr Deglaranti The Yacht Club at
Tolar's Cove Marinas Limited Partnership, a fHouth Carolina limlted
Fartnership, or any Succesger Peclarant which ie defined to mean
any nasegignee or transferee of Declarant, whether voluntary or
involuntsaxy.

jaE o
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{n} Dock Svstem: The syatem of docks, pilings, ramps, and
walkways depictad omn Exhibit B. Each of the Docks described on
Exhiblt B herete Is & pert of the Dock System.

{0} Improvepents: Any construction on or I any land included
in the Condominiom,

{p} Limited Common Elements: Those Commorn Elemants designated
in this Master Daed as resorved for the use of & cartain Unit or
Upites to the exclesion of other Untis. = . .

fq} ity or ty of .Co-(yners or ageasz: The

ownere of at least fifty-one persent {51 %) of the totsl voting
power in tha Council of Co-Owners. The voting power of epch Qo-
fwner eshall be egual to the percentage intarest In the Common
Elemonts shown on the Scheduls of Valuaes, azttachsd heretc as
Exhibit D. Any specified percentage, portion or fraction af Co-
(vmers, or of mortgagees, unless otherwisea =stated In the
Condopiniom [natraments, means such percentage, portion or fraction
in the aqgregate of such voting powar.

(r} Manager: A person, firm or corporation employad or
engaged to pexrform management services for the Condominlum and the
Councll]l of Co-Cuwiers. BRI

[ T L

{8} Masteg Daed: This document  gnd:akl-exhiblts attachad

herato. ' o ’

It} Moorage Epsemant: An sxcluslve cormearcisl easemant
sppurtenant, which 1s a part «f each Unit, ln favor of sach Unit
¢o-Dwner which grants to such Co-Owner the exclusive right to use
the horizontal surface of tha adjacent Dock, from the houndary of
guch Dock with the space constituting the Unlt to tha center line
of guch Dock and Eor the length of the Unlt aleng such TDock, for
moorage, Htorsga, tying off of vessels, the excluelve xight (&8 to
the Association and other Unit Owners} to the xlparian uwee 0f the
waters adijagent to such Dock within the space desigqnated as part of
spch ©nlt, and generally a&ll other uees which will not obstruct
frae walking accees (including poriage), of cther Pait Ownere and
thelr guests and invitess, P

i Liay Fa
fu} MNotlce an nt: The right of & ¢6-Cwner to recelvs
notice of Bction proposed to kd taken by ofF on behalf of the
councll of Co-Owners, and the right to, commant therecn. These
provisions ares sat forth in Article RITI of the Dylauwa,

{v} Hptice and Heaging: The right of e Co-fwnex b0 raceive
notice of actlon propossd to bs taksn by or on behalf of the
councll of Co-Ownerse, and the xight to ba heard thexecon. Thess
provislons are set forth in Article KIE of the Bylaws.
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{w} Pargon: an individual, corporation; parknarship, Counecil
of Co-Ownerse, trustes of other entity capsble of halding an
interast in real property or any eombinatian thereof,

{¥} ty: The zeal estate described or the attached
Exhibit A, incleding submerged real eetate, all dotks, all
improvemants and structures thersds, 'and all Basements, rights and
appurtenances belonging therate, which have heen or are intended to
L& submitred to the provizions of the Condominium Ast by thie
Magter Daed. '

{¥} Regnlations: Requlaticns for the use of Units and Common
BElerents and for the condoct of Persons within the Condominluom,
mado and prumvlgated by the Board of Dizectors purecant to the
Bylaws.

{z} Trustes: The antlty, if any, designated by the Board of
Divectars a3 the Trouastes for the recelpt, adninlstration and
disbursoment of Funds derived from insured loases, condemnation
awards, special assessmenta for unimeurad loages, and cther like
Fources,

o :
{as) Votes or ¥etlng Mower: Sea "Hajorlty” above.

TICLE

WAME OF CONDOMINIUM

Bootion 3.1. The name of the Condominium iz THE TOLER™S GOVE
MERINA T-DOO0K HORIZONTAL PROPERTY REGIME.

ARTICLE IV
DESCRIPTION OF LANWD

Saction 4,1, Thae land ovew Hhich EhﬂqﬂQQﬁﬁ and Improvements
are lecated, and the land ndjacanpq%njﬂraPhbk:ggspem,'is descrlbed
on Exhibit A attached hereto and magle’ a patt bareof. The Froperty
includes the land, together wiLh' thée non;gxflusive easemants
described in Section 20.3{a} of this Master Déed, and is aubject to
the raservationg to Reclarant in this Master Deed.
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ARTICLE_Y

DESCRIPPION OF DOCE SYSTEM

gection 5,}. The Condeminium Incliudes & Dock Sydtemn,
comprieing one (1) Dock, located adiacent to Toler's Covae
Yuhdivigion, Town of Mount Plaasant, Houlh Carclina, as set forth
below: X

Dock Hnitse . Lin tege per
T 11 varies from 32 - 36
ARTICLE WX

GESCRIPTION OF UNITS

gaction 6.1, A general deacription of each Unit, including its
tnit designation, location, area and othes data neceseary for ite
pruper ldentification, is set foeth on Exhibit B attagched hereto.
& graphic description of gach Unit is shown on Exhibit B attached
hezreta. o S

L

ARTICLE VII e

DESCRIPTION OF COMMON ELEMENTS
Section 7,3}, Common Elemepts, The Common Elemants include all
Property pthar than the Unlta,
Fection 7.2, Limited Common RElemegnta, The foliowing are

Limited Common Blamenta!

{a) Certain Common Elements, 1f any, agaigned to leag than
all the Units shown on the plot plen and dock plans referzed to in
Sectlon 1.l herect. '

{b)} Except as otharwiae designated on auch plans, any ¢hute,
pipe, fiue, dugt, wire, conduit, piling B any other fixture lying
partially within and partlally outside the designataed boundaries of
& Uunlt, ssrving only that Unit s a Limited Common Elament
allecated to that Unit.

foy  pny dock bowxes, light fixtuzes or other flxtures and
hardware and trim associsted with auch fixtures, designed to serve
a asingle or degignated Units are Limited Common FElements alliocated
to that Unit. .

10
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ARTI ¥ITI
BAGIC VALUE

Gectign 8.1, Beelc Value of éfﬁgﬁ;;gl Thé;hasic value of the
property in the Regime is Thirty Four Thousand Thrae Hundzed FLfty
Dollara 1§$34,350.00). .

Saction §.2. Basic Value of Unjtp, The basic valusa of the
Units wsre &= shown on Exhiblt I attached heretc and made & part

hereof.

ARTICLE 1K
PERCENTAGE INTEREST
goctjon 2.1, Pergepbage Inlorost, The percentage intaresy

appertalning to the Units are as shown on Exhibit D attachad harato
and made & part hexecf. These percantage lnterasts as the seme may
be amended pursuant to Article XII of fhim Magter Paed, shall be
applipabla whanever this Master DPeod, the Bylawe or any exhiblt to
thip Master Deed refsrs to the psrcantage interests of Unit cwners,

ARTICLE X
UNIT OWHER'S RIGHTS AND OBLIGATIONS

Sectisn 10,1, Upe of Unit and Common Elgmente. Sublect to thls
Mastor De=d and 8yLawe, the Unit owner shall have an undivided
ownership interest according to his percentage intarest in the
linited and general common elaments; the sxclusive right to use hia
tnlt, including his Moorage Rasement) the eaclusive right with that
of other, but not all, WUnit ownees 30 uee the Limited Common
Elements allocated to such Unit owhers;.and the non-exclusive right

with that of other Unit owners t4,uee all genezgl,Common Elemants

P

in mccordance with the purpﬂsa?;.orﬁﬂh:ph'tqﬁﬁ are lntended.
Without the written consent of Councll of Co-Gwners, the ownershlp
of a tnlt may not ba subdivided for the purpoee of, or with tha
reault of, greating integratad or herlzontal cwnership, whather by
formlng a sorperaticn, partnershlp or limlted liabkllity company, by
time shaxing or leasing, or ctherwise, provided nothing harein
contained ie intendad to prevent ownsrship of a Unit by an entity
with five or less individual owners, members or shareholdere.

fection 10,7, ith Reles tip amant .
Eech Unit owner ahall gomply strictly with tha Py-Laws and with the
gdminiatrative rules and regulatlons adopted puravant thereto and
with the covenants, conditlone and, reatrictions contained in this
Master Deed or the dsed to his Unit. Each lnit owner shall have a
right of action against other- Unit’ ownpcs or the Councll as the
case may bs, to enforce complience by eiffier of them with tha abova
By-Lawa, rulas, regulations, and restrictions.

1
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Sectlon 10.3. Compon Bxpagas Ldabilliy. Tha Unit ownere are
bound to contribute toward the expenses of the property conatituted
into the Condominium ead towards the expenmea of maintenanca and
repair of the Common Elsments, as “followe. 7o tha aatent
attributablis to Common Elemente and ‘adminlgtration of the
rondominioe and the Council of Co-Ownersei funds for maintenance and
ropair and, fsr ths payment of current oxpengesd, and foHr tha
creation of resarves for the paymest of future expended, inclading
drodging, certain improvements, replacements and additions, and
guvh other reserve reguiremants as may be accepted by the Council
of Co-Owners, shall be Common Expenees and shall be ohtained by
apgesements against the Co-Owners in proportion to thelr percentaga
interopte in the Common Elements. Expenses for the maintenance and
repair of limited commen elementz eshall be asgessad againat thoee
inits to which thooe elements have been alloceted and expanses for
any service to a Unit made at the request of the Unit Owner shail
ha aasesped against gwch Unit, : .

EEV R I e T

gaction 10.4, Dredgfing Apgengpents!, :ThePoler's Cove Marina
T-Dock Horizontal Property Regime [referred to/ln this Section caly
as "7T-Dock BPR™), owns a part of- the "material portlon" of the
property generally refsrred to aa the Toler’s Cove Marina. Tha
exibting and adiacsnt regime known as The Yacht Club at Tolax’'se
Cove Maripna Horizental DPropezty Reglme, {referrad to In thie
g8pction only aBf "Adijacent HPR"}, owns the majority part of tha
smaterial portion” of property generally refsrred to as the Taler's
Cove Marima. The Bdjecent HPR entered into that certain Dradglng
agresment dated July 13, 15889, attached hereto ae Exhlbit E, with
Tha Yacht Club at Tolar's Cove Marina Limlted Partnershlp {referred
to in this Section only aB "Bevelppax®). The Dredging Agresment
datines the term *material portlon” and determinen the necessity of
dredglng the “material portlon® of the Tpler's Cove Marina andg
allocates the costs of dredging, T

The Developer, which ig aleg théknqplarhnt herein, hereby
transfars, and aEsigns a percentags povtlon &f ite righis and
obiigations in the Dredging Agreement to the T-bock HPA. Therefore,
T-Dack HER with roferonce to Paragraph 2 of the Dredglng Agreemant
shail be responaible for 5.54% of the dredging cocate of the
"material portion” aof the Toler's Cove ¥arina, =8 that term iz
defined in the Dredging Agresemant. .

As part of its budgst, the Councll of Co-Oupers shall collect
funde from the Unit ownars requirad to pay lte 5.34% share of the
dredging costs to properly dredgs the Regime property constituting
Commen Elaments and tha entrance chapnal either on its own oOr
threugh the Adjacent HPR, or any SucceggRor organization. The
council of Co-Owners or its designated ggentiahall cauea the Regime
property cobftlitubting common éla@gﬁpé gpgjtbgﬂL@t;;nca channel to
ba dredged as nerded. _ B ;
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The Dredging Agreement reguires that the controlling depth of
the Hagime proparty conetituting Comman Elemsnts and the entrance
chantiel #hall not ba lepa than an average overall depth of five
foat {5'). If the controliing depth of the Regime Droperty
congtituting Common Elements and the entrance channel shall be
dotarmined te ba Isea than an average depth of five {5) fest, then
the Council of Co-Ownera or ite desigrated agesnts shall join with
the Adlacent HPR and mutvally contract with an acceptable
contractor o dredge the “material portioen” to a minimum overall
avereqge depth of eight feat (8'}). [For infoxmatlon only, the mastez
dead for the adiacent HPR providsess thet with respact to tha 12
units havipg unlt nombers AN1-13, the I6 anits having unit numbers
BNi-16, and the 7 unlts having unit numberg CHE-12 in the Adiacant
HPR, thexe shall be no requirament of any contrsiling depth with
raspact Lo such units or with respect to Common Elements abutting
and adjasent to such unlts. ]

Section 1d.5. Yoring Righits, In =211l matiers on which the
Council takes action pursuant to ite By-Lawa, aach Unit owner ehall
haye & vote agual to hie perceantage Interest.

Baction I1§.45. Eassments Appurtegent to Unit Ownership. The
{ouncil shall have eassments in common with all unlt owners, Each
Uit owner ghall hava an appurtsnant easement In common with all
othar Unlt ownexe to use all pipas, wires, ducts, vables, condults,
uklllty limes, colutne. supporting and shelterxing structural
members, and other like facilitigs. lucntad in: any ¢f tha othsar
Unite or in tha Common Elements and sérvinrg his Unlt. Each Urit
and the Commen Blements shall ke saubieck to an appurtenant eassmant
in favor of other Unit owners Lo use the pipea, ducts, cablos,
wires, condulte, utility lined and other tacilities aerving othoxr
vnlte or the Commoen Elesments and locatad’ 1n each such Unit. In
gdditien, each Unit shall be sukblect to and shall have such
appurtensnt sasements of support from and over Buch othar nite andg
the Common ElementP as may be negessary for the guist anloyment of
such Unit.

SATICLE KT
COURCIL OF CO-OWNERS

Bectlon 11.1, Hage. The name Df thq Councll of Co-Qwnars
ehell be The Toler'e Cove Maring T-Dock’ Cquncil of Co~-Owners, Inc.
It shall be a nen-profit corporation ofganized under the laws of
tha #State gf dJouth Carolina. Th& ﬂondaminium ahell be
administered, supervised and managed by the founcil, having ita
principal office at 15140 Ben Sawyer Boulevard, Mt. Fieassnt, 5. C.
29454, which shall ect by and on behalf of tha Co-Dwnoxa of the
Unity in the Condominium in accordancs with this instrement, the
Bylaws of the Council, end ln accorxrdanca wlth the hct, sy amended.
The Bwlaws, atiached heretoc ae Exhibit ¢, form an integral part of
the plan of cwnership herein described, shall govern the conduct
and effairs of the Co-Ownara of the Condominiom (who are tha
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Council} and shall ke constxued in conjunction with the provisions
of this Hastar Deed. ’

Segtion 13,2, Rights. Tha Council is heraby vested with the
rights, powers, privileges and dutiss necesssry or incidental io
the propar edministration of the Condominlum, including the care,
upkeep and survealllance of tha genaral and limited common aelamenta,
augh rights powers privileges and dutiee being mora particeiacly
sat forth in itg Articles of Incorporation and in the Bylaws of the
founcil herato attached, The Councll shail also be smpowered and
iz hereby eowmpowersd to exercilame any of the righte, powers,
privilages or duties which may, from time- to'time, be eatablished
by law oz which may be dalagated{F?iitﬁbg-tpe%?g—ﬂwnnra.

sectiop 31.3. Msphership. - fhe Co-bwner of an Unit shall
automstically, upon becoming the Co-Dwner of ‘4n Unit, be a member
of the Council, and shall remain e membsy 'of sald Council ontll
such time as his, her or its ownership ceases for any reascon, at
which time, hia, her or ites membarship in said founeill of Co-Ownare
shail automeatically cease, Other than ea an incident to a rawful
transter of tha title ta an Unit, neithar mesbership in the Coungll
nor any share in the gesete of the Council ghall ba transfarablia,
and any attempted transfer shall be null and void,

gection 11,4, Pepeir of Unite. Notwithstanding the duty of
the Council to maintaln and repair parte of the Condominium, the
reuncil shall neot be liable to Co-Owneis for Injury or damags,
other than Lhe coet of maintenance and repalr, caubed by any latent
conditlon gf the Proparty to be mainteined and rapaired by the
Councll, or caused by the alemente or othep Co-Ownere o Perpend.

Bection 11.5, Accesa to Qinits, The Council hasz  the
irrevocable right to Rave accese to eath Unit from time teo bime
during resacnahle hours as may be nocessary for thes maintanance,
repalr, or replacement of all general and limited common elewents
therein, or sccessible therefrom or for meking emergency repeirs
therein nhecesBary to prevent damage to Lhe genaral and limitad
gommun elemente or to ancther Unit or vmits. This right to be
exsrcised by the aystem of administration as epecifled by the
Bylaws. The Council of Co-Ownera ahall alac have the right, npon
reasenable notice to Unit owners,,tp temporsrlly move any and all
docks for malntenance, regair or i;gqqing,qqtpgggﬁ-nnd reguire tha
removal of all boate from such docks. 7 % o¥i °

coata ']|"!."'

Saction 11.5. Easements § ainta . ration. The
founcii has the right to grant permits, licenses, and easements for
access to and over the common axads for utilities; roads, and other
purposes reascnably necessary for the proper maintenance ox
pparation of the Ragime.

1.7. Right of Repurchase, Any Unit owner, other then

Declarant, desixlng to sell or transfer kis Unit, shall firet offer
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the Unit for eale to tha Council at the same net price and on the
game tarms at which tha highest bona fide offer has been made for
the Unit. Tha Unlt ownar ahall, by certfified or registered mail,
return recaipt reguested, give the Council written notlce of his
deeire to epell, and the nsme and address of the psrson making the
highest boaa fide offer, and the amount and terms of such offer.
Within thirty (30) days after receipt of the notice, the Council
may, at its optlon, after notles fo the Unit owners, purchage the
Unlt on behalf of all Unit ownera for the 2ame price and on the
pame terms. Should the Cpopncil fail or refuse within thirty (30}
dayp after receipt of the written notice' tuv ederclse Its optlon,
the Unit muat then be gold for terms not leas beneficial and at &
price not Lless than that for which it is offered to the Council.
%ha Unit, after sale, will continue to be sublect to the rlght of
Repurchase in this Sectlon 11.7. During the peried of time
Declarant controls the Board of Directors of the Jeuneil of Co-
fwners under Section 12.14 hereof, the Declarant dhall be vested
with this Right of Repurchase for its own acccunt and net for the
Counedl.

SBection 11.8. Epforcement of Aggegmenta. ‘the Council shall
have a right of astion againgt any Unit owner to enforce compliance
with the By-Laws and with the administzatlve.rules and regulations
adopted pursuant therato and with .the govenants,. conditiona and
regtrictions contalned in this Mastbr Dead or the deed o his Unlit,

Saction }l1.9. Management Aqroomont, 'FOr ‘the bensfit of the
Unit ownera and the Councll of Co-fwnara and in order to malntain

propar management of the marina facility constituting the Regime,
the Council of Co-Owners will, and is heraby authorized and
delagated to, entex into a Management Agreemsnt with the Deglarant
regarding the management of the Regime, to includs payments by the
Councll of Co-Ouwners to the Declarant, as Manager, to reimburss It
for all personmnal and operating coste allocable to the Council of
Co-Ownard and all costs and expenses incurred by the Declarant an
bohalf of the Council of Co-Cuwners. Until such time as a speeific
Management Agreement is enteéred into by end petwgen the Councll of
Co-Cwners and the Declarant, the Declarast, shail cgllact all
agsessmants and dimburse all funds for the founcil of Co-Cwnexe,

ARTICLE 33X © . ...
DECLARANT'S RIGHTB AND OBLIGRTIONS
' Section 12.1. Declaxant Owner of Aill Units Craated. The

Deciarant Bhall ba the owner of all Units hereby created,
Declarant retains amd ressrves the right to commercially lease
Unite it owms, as a part of an operating marina, or ctharwise.

Begtion 12,3, Easement Reservatlopn. The Daclarant reserves a

parmansnt, transferable, commercial . appurtanant  easement,
including a construction sazement, through all general and limited
common elements as may be reasonaply negesgary .for the purposa of
RSN v 0 F |
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disoharging Declurant's okligations ox erxercising special Declarant
rlghts redervad in thls Master Desd. :

Gaction 12.3. Couyngll of Go-{upers Coptrol of Boavd of
plrectora, Subkject to the remelnder of thig Section, the Daciarant
may appoint and remove & majority of the memhers of tha Poard of
Direvtors of the Conncil of Co-Owners {"Roard") for a period not
excasding ten {10} years from the date of  the, firet conveyance of
a it to a person other than the, Declarant. Tha pericd of
Daclarant control terminates ng,,iater than. sixty days after
conveyance of ninety-five percent {35%} of tha Unita. Co-Ouwlers,
ather than Declarant, shall elect Directors in agcordance with the
Eylaws of the Council of Co-Ownern. The Declarant may voluntarily
surrender the rlght to appolnt and remeva members of the Board
before termination of that time perlod,

BRTICLE XKIJ1
COMMON PROFEITS

Section 13.1, Common Profite may, at the discretion of khe
founcil of Co-Owners, Hal

{m} blstributed omong the Co~Qwnerd adcording te  tha
percentages of the undivided interests im the Common Eiemente;

{b} Credited to thelr Common Charges according to the statred
parcentage; or . .

¢} Used for any other purpose 48 the Council of Co-Owners
dacldea.

AETICLE XIV
usE
Section 14,1, Each Unit shall be otcipied and used by tha

rospactive Co-{wnars solely for tﬁd_@?orggﬁ.'glﬁgﬁﬁ more than the tweo
voasels {excluding tenders, dinghlsd or other boate mounted on ox
over a vesgel), which vesaels muoet 1lie 'Within the described
boundarias of each Unit {including ms met forth in Sactlon 14.3
pelow), with no cvarhang from bow, Btern oy alther beam ©f such
veesal, including bow pulplta, swim platforms, dinghlee, and any
other projection bevend the limits shown on the plot plan attachad
hereto or which extends over any portlon whateoever of a Dookg
provided, however, nothing herein or In the By-Lawa ehall prevent
the Daclerant from ueing any Unlt owned by Declarant for
promotional, marketing, or display purposes, O for settliement of
gales of amy Unlte., Subjact to thoss conditions and reservationa
by Declarant set forth im this Master Dasd, iaciuding Artivie XI1T
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and this Section 14.1, and iacloding tha Bylaws and Regulations
theraundar, Units may be leagad. . _

section 4.2, No Co-Owner {other than Daclarant} phall use or
permit the uae by any legsee or any other person, of any Unit fox
eny purpose octher than tha mouzrage of dp to tHo wvesasals., Any
veagel alther designed or g<enstructed hy ar individual or
organization not principally engaged in the busineses of yachth
design ar construgtion ghall not be barthed in any Unit without the
prior writien coneent of the founcll of Co-Owners, which may
require the submissicn of plans and photographs to assigt in the
detarmination of tha veseel's compatibility with the #esthetic
standards of the Condominiam.

Sectlon 14.3. Welther the bow nor the stem nf any wvaasal
moored in any unit, lacluding bew pulpits, swim platforms, and any
other projections, may extend closer than epe foot (1'}y front any
common boundary with ancther Unit ox cutsidgithe houndaried aat
forth on the plot plan attachéd Hereti’! X" Co-Owner of two
contiguous Unlts mey moor a singlﬁ}ﬁéséel'ﬁfﬁp;n'puch_ﬂnits+

Sectiop 14.4. The wxental &f Unlts by. Co-Owners shall bea
pubject to roascaable xules and ragulaticns prescribed by the
Councll of Co-Ownere.

Sevtion 4.3, Puzauant to the Agt, a Co-Owner i liable to the
extent of hip ownership for any damagesa to, any inapproprlate or
unpermitted nses of, any duties or responsibilities concarning any
aubmerged land, coastal waters, or any other eritical area.

ARTICL Lo
BYLAWS. ;4 .
The Bylaws of fhgucoﬁﬁél} uf'ﬁqfownern Bhalil ke
ag mot forth en Exhibit C attached haréto, ‘and made a part hareaf,

LE KWI
AMENDMENTS

Beokleon 16.1. Excapt for the rights of Declarant
to amend tha Mester Deed as hereinafter provided, this Master Dead
shall be awmended only by vote of Co-Gwnera ownlng eeventy-flve
percent [75%) of the Unite, at apy mesting of the Council of Co-
Ownerp duly called for such purposa,'tq}igﬁ-]é;ﬁrittﬂn notice to
all Co-Gwnars, except that no a'ﬂhgahpﬁlhkggﬁshnll change the
rights ressrved to Declerant, ﬂm;gbuggda#4§%i@f?any Unit, the
undivided Lnterest in the Common Elsments appertaining thereto, the

allocation of any Limited Commen Element appertainlng theretoc, the
limability for Common Expanses appertaining thereka, or righta to
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Common Profits appertalning thereto. ¥o amendment &hall be
affoctive untll recorded in the Regleter of Means Conveyance office
for Charlaeston County, South Carolinal . . Hotwlthstanding the
foragoing, nelther thie Article K#i:npr:ﬁrytcﬁqfikiI hareof may be
smanded without the consent of tha,Daclarant, i .

So long as the boundaries, peroentage interast, undivided interest
in the Common Elemsnts, allogation of any Limjted Common Elemants,
right to Common Froflta and liability for Common Expenser arée not
affacted with respect to any Uait not owned by Daclarant, Peclarant
shall hava the right, sc long as Declarant is the owner ©of any
Unit, to amend, from time t0 time, this Master pDead in Declarant’e
gola discretion without notice in oexder to changs the boundaries of
any and all Unlte owned by Daclarant. Daclarant ehall evidence
such change in boundarles by fillng an amendmant revising the basic
valuas of the Upit[e} affected a&ndt the percontage interests
appartaining to said Unit(s}.

doction 16.2. By-Laws. The eystem of administration adopted
by the BylLaws may be modliiad at anytima by the vote of tha Unit
owners represanting two-thirds of all tha pécrgentage lnterasts, but
such modificatlon shall not be operative untll recorded in the same
office as this Master Decd,

ABTICELE XVI]
POWER OF ATTORNEY TO BOARD OF DIRECTORS

Sgctlon 317.1, Each Co-Dwner by the scceptance of a deed or by
the exercise of any incident of ownership, grants to tha Fersons
who ahall, from time to time, constitute the Board of Directors An
irrevocable power of attorney, coupled with en intsrest, to acguire
title ton or leass any Unit whﬂse]gpnerﬂqg"{ﬁ_;ﬁq_aurrqndar, gell
or lease tha mame or whlch may b‘;;ha]g;Lﬁgq - of foreclosuxe of
judlcisl Bale, in the name of .thé Bdard of Directors or its
dosigneas, corporation oz otherwisge, on bahalf of all Co-Ounaze;
and to convey, eall, lease, mortgage or otherwise deal with any
such Unlt so acguired, or to gublgase any Unit leased by tha Boaxd

of Directore.

LE XVII
PERSCHS AND UNITS BURJECT TO CONDOMINITM INZTRUMENTS

Baction 18.1., Gurvival. &Ll presant and future Co-(wners.,
tenanta, mortgagees and eccupants of Units shall be sukject to and
ghall comply with the provisione of the Condominlum Insirumenta As
thay now exist and as they may be amended. from time to time. The
acgeptance of a deed or the exercisa of.any incident of ownarship
or the enterlng intc of a leass or the antering inte cocupancy of
a Unit shall constitute agreement that the provisions of puch
Condominium Instruments are atcepted and ratified by auch Co-Owner,
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tenant, mortgages or occupant, and- all acch provielons shall ke
doemed and taken to be covenants running with the land end shall
bind any Pergong having at any time any intexeat or asirta In such
Unit a8 though tha provisions of this Gactlon had been recited and
atipulated at length in each and avery deed, conveyance or lsase
thereol.

Begtlon 8.2, &8 and Regu . Tha Board of Directora
may progulgata PRulea and Hegolations regarding the use &nd
oooupancy of Units and Common Elements, and tha activities of
ccocupants therein,

ARTICLE XI N
TERMINATION . . ... - :
r_'-_!_ L o ;'._-: e
Sectfon 1%.i. Terminathon, . Ths Co-Owners may remove the

Froperty from the provislons of the Act and of  the Condominium
Instruments, by an inatrument to that affect, recordsd and
contalnlng the eignatures of ona hundrad percant (100%) of the Co-
Owners, provided one hundred pexrcent (100%) of the holdars of all
liens affecting &ny of the Unita consent thereto or agres in either
case by recorded lnotrumente that their liene be tranaferred to an
undivided interest in the Preperty.

Saction 19,2, Qunerehip. Upsn the removal of the Proparty
from the provielona of tha Act and the Condominium Inetrumentse, the
Co-Ownore shall be deemad to own the Propsrty as tenants in common,
with undivided fnterest in the same percentages as the undivided
interaets previously owned by aach ln the Common Elements.

tection 19.3. Re—pybmission. The fﬁm&yal ﬁroﬁideﬂ for in thise
Article zhall not bar the subsequerit ra-syhmiesion of the Property
to the provigions of the Condominlem Act.

.48
BOUNDARIES; ERSEMENTE FOR EXCROACHMENT

Saction 2G.1. . The existing phyaical boundaries,
ap definad in tha Condominlum Inetrumente, of any Ualt or Common
Elament now existing or as reconstrected in subatantlal conformity
with the plot plans shail be conclusively prasumed to be ite
boundaries, regardless of the shifting, settlement, or lateral
wovement of any dock, bulkhead or, piling and regardlass of minor
variatione between the physical_ﬁﬁﬁﬂdarianyaihqascribad in this
Master Deed or shown on tha condofinium BIAR..and the axisting
physical boundaries of any much Wait or Cemmon Element, This
presunpticon applies only to encroachmente within the Condominium,

Section 20.2, Encroashments, I1f any portion of any Commoen
Element eoncroachee on any Unlt or if any portion of a unit
encroachea on any Common Element;, as a4 regult of tha duly
authorizod repair of the Unit, a wvalld easemant for the

1%
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encruschment and for the maintepance ﬁffﬁhé{%ﬁmﬁ shall exlst ao
lang as the Dock Syetes stands, The purpbes 0f - thle Jectlon 1s to
protect the Co-Owners, axcept in dases of witlful and intenti{onal
mlaconduct by them or their agents or esploysaea, and not to relleve
the Declarant or any contractor, aubeentractor, or materialmen of
any liability which any of them may have by resason of any fallure

to adhsre subatantlally to the plot plane.

gegtion 20,3, Easement Gganted to the Counci) of Co-Owners.

There sghall be and the Declarant dose horsby grant a general
aaspment in favor of the Council of Co-Owners upan, Acrodd, ADova,
and under all of the property and improvements submitted herein,
and expressly including the nmits, for ilngress, eqrefs,
ingtallation, replacing, repalring, and. 'waintaining the Common
Elements, and in general for dredging, acdess, rYepalr, maintenance,
ingrese and egress, #nd any other purposes raasonably related to
the purposes, rights and duties of the Council of Co-Ownexs. By
virtue of this easement, the Council . of Co-Owners ahall be
expresgly parmitted to ersct and maintaln any necessary aqulpmant
on the Commen Elemaents of the Regime, and to affix and maintain
wireu, conduita, cvables, and the like on, abgve, across, undar and
through improvemants in the Regime, including the Pock Sydtes and
the Unite, sShould any person furnishing any service covarad by
thia sectlon regquest a speclfic eassment by sopacate recordable
documents, the Couacil of Co-Owners shall have the right to grant
auch sasement under the termg heracf. Declarsant alse conveys Lo
the Council of Co-Owners, lts succoesors and agsigne, limited and
non-exclufive eapements and encroachmsnt rights, as st forth
herein, which Declarant cbtalned under that certein Warzanty Deed
dated December 28, 1985 &nd résqrﬂﬁiqqlh;thﬁ“;ﬁﬁﬁ Gffice for
Charleston County in Book R—lﬁﬁjﬁéf Pagd ' 3%, "aa amended and
modified from time to time =nd sibject to Lhe obligation on the
part of the Council of Co-Owners to modify such easemente and
oncroschments as reguired by Declarant,  in Declarxant's eole
discretlon, to rimit the phyaical location of 'such rights ao ap not
to adveraely eoffesct the developability or wvalus of the resl
property owined or to be purchasad in the future by ths Daclarant,
ito gucceseors and asgigns. Such easament and encroachment righta
ghall be the full and unzestrleted, but non-excliualive, asazoments
degeribed in the Warranty Deed, as amended by the Easenoni
Agreement dated Movember 6, 1387, and recorded in Book Z-170 at
Page 81 in the RMC Offipe for Charleeton County and the Indenture
dated Hovember 14, 1991, and recorded in Bock T-211 at Page 083 in
the RHC Office for Charleston County, iukt, ofly ae to those certain
areas describad on and for the epecif{ic pufposes designated Shaded
Aros is Phams I' on Exhibit H of tha ¥aater Deed for the Yacht Club
at Tolar's Cove Marina Horizontal Property Reglme dated Rpril 7,
1989 and recorded in Bogk L~1H3I at PFage 34, but saving and
excepting from said ereas ae to whlch the eagement and encroachment
righte are grantsd that certain plece, paresl and tract of land
ghown as "Parcal C, Phase § Future Developmant, 1.066 Ac." on zaild
Exhibift H. Such eagoment end encreoachment rights include areas
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marked "B" and "D" as well as "Pedestrian Eesemants® as mhown on
gaid Exhibit H. Daclarant alec grants to the Couneil of Co—Ownerd
a limited non-exclusive easesent for pedestrian access, lngress and
egress across walkways and docks owned by Declarant, adiagent to
the Dock System conatltuting a part of Phasa IV and for the purpoeas
of oparating, repairing and maintaining common utllities.

Segtion 20.4, Dastractign. If any part of the Condominium is
deatroyed partially or totally as a result of fira or othar
caspualty or as a result of copdemnstlon or amlpnant domain
provesdings, and then 1s recongtructed, engreachment of any Unlt on
any Common Elsment, due to such régopstiuctiofliy’shall bé parmittad
and valld aasements for such encroachments and the malntenance of

them shall sxiat so long as the unlt extste. ™’

ARTICLE XX -
NO AEVERANCE OF OSMERSHIF

Segtion 21.1. No Co—Owner shall executs any dead, mortgage on
other Instrument conveying or mortgaglng tikls fo hie Unlt without
incinding therein the Appurtenant Intereats, it helng the Intention
to prevent any severance of awch combined ownerskip. Any such
dezad, mortgags or other instrumsnt purporting to affect one of morae
such interesat, without ineluding all such interests, shsall Dba
daemed and taken to Include the interest of /interests po omitfted,
gven though the latter 8hail not be - edprepsly mentioned or
daporibed thersin., No part of the Appufrtenant -Interests of any
Unit may be sold, transfarred or stherwise diaposed of, except &8
part of a sgale, tranafer or other disposition of the Unit ko which
sugh interests are appurtenant.

ARTICLE ¥XET
DECLARANT'Z RIGHTS RESERVED

Sectipn 22.1. As long as the Declarant le & Co-Owner, the
peclarant ang 1ts doly -authorized agents, rapresentatives and
employose may waiutain and show ita Units fof sale and lease Units.

i, 0 Ereoae]ant i
Saction 22.2. The Declarant égﬁ%ﬁyqqéﬁﬁﬁ-ﬁid@pﬁtu perform auch
work and rapaira on the Prupartyﬁbg_ér;; an. tnits which Declarant
does not own, and tha furthar_riﬁﬁt'tu"cpnﬁrﬁl all such work and
repaize, and the right of accass thareto, untll Lfte completion,

Section 22.3. The Peclerant regervea the right to post signs
and displays in the Common Elemente to promote sales of Unite, and
to canduct general sales activities, ln such mannar as will not
unreesonakhly disturk the righte of Ce-Owners.

Section 22.4. Ho long B2 the Declarant owne any Unlt for sale
in the crdinary coursge of buginesd, no action may e taksn by the

21

. N ; RN
G W e Badlh,
i l.'; Ilt b

1ToEEl '




B N 362PC18L

Gouncil of Co-Owners that wonld ba detrimental t©o the spalee of
Units by the Daclerant without written sgreement thereto by the
Daglarant.

SBRTICIE XETLIJ
CONDEMNATION

Sectlon 23.1. Copmon Elements, If-any part of the Condominium
ghall be Laken or condemned by any acthority having the power of
eminont domain, such that ns Unlt, nor Limited Common Element
appuritenant thersto ig taken, all compensetlon end danages fox and
aocount of the taking, exclusive of compansation for conPequential
damages to certaln affected Unite, shall be payabls to the Councll
of Co-Dwners, or a Truotee, either as truestao for &1l Co-Owners and
mortgagees mccording te the loge or damages to thelr raspectlve
intereste. The Council of Co-fwners, acting through the Board of
Diractors, shall have the right to act on behaif of the Co-Cwners
with respsct to the nagotiation and litigatlea of the issnes with
rasgpoct to the taking and compansatlion affecting the Common
Elaments, without limitation on the right <f the Co-Dwaezs to
represant thelr own intereste. Such procseds aball be uzed Iin
accordance with tha proviaions of the!ByLawh.  Néthlng harein is to
prevent Co-Ownars whose Unlta aras “gpeclflcally. affected by the
taking or condsmnation Erem joining in the coademnation proceedings
and petitloning on thelr own behali for conseguentlzl damages
relating to lees of value of the affacted Unite, or paersonal
improvements therein, excluslve of damages ralatlng te Comson
Elements. In the event that the condsmnation award doss not
allocate conpsguential damsges to epecific Co-Cwnera, but by lts
terms lncludes an award for reduction in value of Units without
such aillogation, the award shall be divided betwesen the affected
Co-Ownere and the Council of Co-Owners or Trostea, &6 theilr
interssts WAy ApPpPBE&T.

Bection 23 .2. Unitg, If part or all of the Condeminiom ahall
be takan or condemned by any authority having the power of emipent
domain, auch that any Unlt or a part thereof (including Limited
Common Elemonts aesigned Lo any Unit) Is taken,, the Council of Co-
Cwnaers Bhall have the right to act-on behalf of the Co-Ownars with
regpect to the Common Elements as in Secticomn 23.7 heralnabova, and
the procsads ghall ba payeble as oatlined therein. The Co-Gwnars
dlrectly affected by puch taking shall represent and negotiate for
themaelves with raspsat to the danages affacting thelr respecilye
Unite. 'Wha awards z¢ made shall be digtributed through the Council
of Uo-Owpers or Trustas flrat to restore the Unite and common
glements of the Condominium in the asme manper as providad for
restoratlon snder the Bylawa te the extent pegsible, attempting to
rebuild dogks containlng naw Unite of the same number, sl2a and
basic plan &g tha Unlts taken with any excese eWward distributed in
accordanca with the provislons of_ﬁhg Bylaws. . In the event that
the Board of Blrectors determines.ilat, siGh'a;:teking Bc removes
land and docks containing Units tRat ﬁﬁéy}?ﬂﬁ%&h_ﬁffﬂctivaly be

BT ST
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restored or replaced substantially in gompliance with tha dock
plana, and unless seventy-five percent {75%) of the Co-Owners and
holders of flrat mortgages ancumbering seventy-five porcent {75%)
of the unpdivided interest in tha Commorn Elaments pubject to
mortgages vote to accept an alternative plan, then the Council of
Co-Ownera shail submit the lpsue to .arkltratisn in accordance with
the Roles of the American hrbitratlon Countil of Co-Ownera for
remedieos with reapsct toe the con&}gggdgéii%tgg;g!br reform of the
Condominium, the division of thd' awsid: 4sU'to™ the taken and
remaining Units, and such other remedios ag may be reqilred.

ARTI
INSURANCE

Sectlon 24.1. The Councll shall iasure the Property egsinst
risks, without prejudice toc each Co-Owner to insure that Quner's
Unit for that Owner's aceount and penafit. In ¢ape of fira or any
other digagter, all insurance proceeds attributable to the Dock
Syatem shall be used to reconsiruct the Dock Bystem to eguel or
better conditlon than tha Dock SBystem prlor to the casualty;
provided, however, that the construction shall not be compulsory
when the damage comprises the whole or- 4o the eoxtent of eighty
{80%) parcent of the then roplecement ooel of the Bock System. In
suech casae, 1f wnanimously agresd upon by:ell Co-Owners of Units and
the holdera of mortgage liens affectlng at lesat seventy-flve {75%)
percent of the Unite subjest to morigagea, the lpaurance procecds
shall be deliversd pro rata to such Co-dwners, after any cleanup
and removal of the Dock Systes resnants, Iin accordance wlth the
Bylaws or in accordance with the deciaion of ninaty (0%} pergont
of the affected Co-Twners if there ls no Bylaw provision, In the
avent insurance proceeds are lnsufficlent to cover the cost of
raconstaction, the unfunded rabullding cost shall be a Common
Expense, Bach Unlt ownex shall carcy, at such owner’s expsnse,
liabiilty inaurance with commercialily reascpable llmite covering
the Unit owner's veseels or facillty and -Unit, and oaming the
Council of Co-Dwaars e an insoped, | oy i .

ARTICLE Xidy /115
MCRTGAGRES .

1. Righty of Mortgegea. HNotwithetanding anything
contained in the Condominlum Instrumente to the contrary, any right
of first refusal granted to the Council apall nmot lmpalr the rights
of & firet mortgeges, including, Lif applicable, for all sections of
thias artlcle XXV, the CDeclarant, to any Unit to {1} foraclose or
taka title te a Unit porsuant %o the remediee pzovided ln the
Mortgaga; or {2) accept & deed ({ox asslgement] in ldeu of
foraeclosure in the event of default by s mortgagor; or {(3) sell or
lease a Unlt acqguirsd by the mortgagee, but subjoect to this Haster
Daad, .- T

' w ook RPN
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Bection 25.2. Title, Any firet mortgages obtalnlng title to
& Unlt purasant to the remediss provided in the mortgage or
foraclosere of the mortgage will act.be llable for such Unit's
unpald sosozements or Comeon Charges which accrie prior to the
acquisition of title to such Unit by the mortgages.

Gacklon 25,3, [Hetices. In additien to Eny other notices
raguired to be glven by the Councll of Co-Owners to helders cf

first mortgage liems on Unkts, the follewing notlices shall be
provided to &)l ssch mortgagees to which the Couneil of Co-Oewners
hae written notice:

{a} Written notice &t least thlrty (30) deys prior to the
affective date of any amendment te the Master Deed or the Bylaws.

{b} Wricton notice of any default by any Ownex whoge Unit 18
gubiect to a mortgage llen, given to such - }ien holder, of any
obligation of such COwner provided, for ij-the;Master Deed or the
Bylaws on which defanlt ia not cuved within thirty (30) days after
the aame phall oocour. T .

fc} Written notlece to mortgageens of record of aubstantlal
drainage or destruction to the Dock System.

L I
MISCELLANEMNIS
Soction J§.1, ELaptliona. The c&pticona contalined Lo the

Condominium Inatruments are inserted only aB & matter of
conveniente and for reference, and in no way d#fine, limlt cr
describe the scopa of the Condominlum Instguments”nor the ictemt of
any provision thereaf, e )]

. flander. The Jﬂewufgihh masouline gender whall
be deemaed to refer to the fominine and neutér gender and the use of
the singulaz ehall be deemed to incluyde the plural, and vice versa,
whanever the context of the Condominium Instrumente &c requlire.

t Haiver. Ho provislen contained in  the
Condominium Instrumente ehall ba deemed to have been abrogated or
waived by roasgon of any failure to enforce the esame, irrespective
of the number of viclations or breachas which may ooCur.

gection 26.4. Invalidity. The invalidity of any provizlon of
the Condominium Inetrumantd shall not ke deemsd tp impair or affect
in any mannsr the wvalldity, anfukcanb};ityL;gr effegt of the
remalndex, and in such event, al;;g;;thgfdﬁhg;hpqovlnlpna of the
Condominium Instruments shall cdnﬁ}nue;ﬁﬁquh}ggprca and effeot.

Section 25.5. Conflict, The Condominium Instruments ars
tntended to conply with the reguiremants of the Condominium Act and
all other applicable laws. In the avent of any conflict between

24
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. L A A .

the Condominiom Instruments and the provisions of the statntes, the

provisions of the stetutes shall control. in the event of any

confilct batween this Master Desd end any other Condominlum

Instroment, this Master Deed shall coatrol, i

1 r
Begtlon 96.6, Execetion of [oguments. The President or
secratary ©f the Cguncii of Co-Owners are responsible for

prepsring, eaxacuting, f£iling and recording amendments ig tha
Condominium Enstoements.

[ i

1 ot o
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IN WITNESS WHERECF, the underslgned beclazant has set its Hand
and Seal on the day and year first hereinabova written.

WITHESHES! . THE YACHT CLUBR AT TOLER'S COVE

MARINA LIMITED PARTHERBHIP,
Apgned - >

A SDUTH UAROLINA EFMITED
Y

PARTNERBHIP S,
BY: TOLEH'S COVE CORPOFATIUN,
I78 GENERAL PARFHER frwaas ot

gruart L. Huston
IT8: president . -

STATE OF 30UTH CAROLIRA H FROBATE

COUNTY OF CHARLESTON }

PERSONALLY appearsd before me the undsrsigned witness who, helng
duly sworn, deposes and saye Gthat (s)lhe saw the within named
Deciarant, THE TYACHT OLUB AT TOLER'S COVE HARINA LIMITED
PARTHERSHIP, A SOUTH CAROLINA LIMITED PARTHERGHIP, BY TOLER'S COVE
CORPORATION, ITS GENERAL PARTHER, BY BTUART E, HUATON, FREBIDENT,
gign, geal, and as its act and deef, deliver the within written

Madter Deed and that (sihe with thé gther Bbove zsubsori witness
witneesed the erecution thezenf, Jﬁ{j
¥ o

Witnesn

SWOHH T BEFORE ME THIS ih
DAY OF January, 2001,

I
ot Popblic For South Carclina o .
My igplon explres: _| [zv ooy et

4 by s adpdl
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EXBIBIT DEED

A Property Bescription

B. Flot Flan {in¢luding Boundary Survey), Dock Plang and
ocking Byetem

c. By-Lawg of Councll of Co-Cwners

B. Zrhadalae of Valuas

E. Dredging Agreement dated July 13, 1989

A

T=Rork HRITEL DERD &
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EXHIBIT A

ALL that certain pleca, parcal and tract cof Iand, situate,

Iying and baing in the Town of Mi. Fleapant, County of
charlesten, South {(arolina, containing ©.288 acrae, and being
mora particularly shown and desiynsted as "F-Dock 0,288 Acres™ cn
that certaln plat by Forabarg Enginesering and Surveying, Inc.,
entitlad "PLOT FLAN TCLER'S COVE MARINA TRACT C FOR THE TOLER'S
COVE MARINA T-BOOE HORIZONTAL PROPERTY REGINE, TOWN OF MT.
PLEASANT, CHARLESTOM COUNTY, SOUTH CARGLINAT datad Ootober 12,
2000 and recorded se Exhibit B to the within Master Desd.

TOGETHER WITH limited and non—exclusive eagements and

%nczoachment righte ag et forth In Sectlon 20.3 of the within
Mastar Deed. .

SUHBJECT TO:

Taras and asaessments for the current yesr, a lien, not yeb
due and pavable;

Tersma, Conditions, Reservatlons, Easements, Righte to
Repurchase, Asscesments and Obllgatlone of the within Hapter
Dead,

any appilcable wmoning and/er development laws and
ordinances, including these of Charleston County and the
Tovmn of ¥ourt Pleasantj

Navigable servitude of the U. 8, Government and State of
gouth Caralina or any pelitical division thersof and rightse
of the public t¢ the usa of any navigahle watars govering
any land included ln the descripticn of the Insured
promimes; provided, however, the limit of such navigable
sarvitude is the line formed by the South Carclina Coastal
Council Criticsl Ling and the bulkheed line {(whichever would
cause the navigable mervitude to ba larger), and the general
public has no right in and to any of.-the improvemante which
may be located wlthin the arga of.tha.nevigakle sarvitude)

TR T EL S [ TR
Righte and jurisdiction veeted 1n the South Carolina
Depertment of Health and Environmental {ontrol -~ Office of
Coastul Resources Mansagement by law, including the pover of
gaid agency to mandate the ramoval or modlflcation of any
docking facility construcked in accordance with its
pexmititing authorlty;

Highta of the United Statas or other governmental entitiee,
ff any, which rlghte may @xist in adgltlon Lo tha right to
permit dock construction and requlate uwae vested in the
fouth Caroclina Department of Health snd Environmental
Control - Office of Cosstal Resourcss Management.
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Aastrictions and condition set oul and imposed by the
Horizental Property Act, Chapter 31, Cod= of Lawe of the
State of Scukh Carclina; 1976 R

Easenents te Jouthern bBell Telepheonae and Talegraph Company
dated June 27, 1986, and recorded in Book J-135, Page 5532,
and corrected by instrument recorded- in Book §-15§, Page 53,
RMC Office aforepald.

Easements to Southern Bell Telephone and Telegraph Company
dated Faly 30, 1986, snd recorded in Book H-158, Page 874;
and in Book F-165,; Page 598;

Bight of way to South Carclins Electric & Gas Coanpany
recoxded in Book F-103, Page 408, and Eagement dated August
26, 19984, and recordad in Book M-140, Page 303, BMGC Qffice
aforesaid.

Agraement with the Commissicners of. Poblin: Works of Mt.
Pleasant, dated Pabreary 10; 1584, iand. racardad in Bock F-
135, Fage 635, RMC Office afofesaid: : it

Easewments and zlghta of thlxd partias which are rafarrad to
in a dead dated December 20, 1985, and recorded in Book R—
15C¢, page 642; and ilnstrumepnt racordsd in Eocok #-15{, Page
37, ag modlfled by Easement aagrsement recorded in Book Z-
17¢, Fage B8, as modified by Indeature recerded In Book T-
211, Page 063, RMC Office aforesald.

Tarms and conditions of &1l poermita and licenees lessed hy
faderal, ztate, and Ilocal governments, thelr respactive
agencias, and quasl-governmental or private-agencied having
jurigdiction wver the Project, including the U. 3. Army
Corps of Englneers, the South (arclire Department of Health
and Envirommental Coptrel, the, ﬂffica of O¢éan and Coastal
Regource Management and the Town of Hount Pleagant;

Intarests created by, or limitatione opn wee impesed by, the

agkal agemant Act, or other federal law or
by 5. ¢, {ode Chapter 39, Title 48, amendsd, or any
regulations promulgated purssant to sald state or faderal
iawe.

Sewex Agreament dated Fabruary 14, 1984, and recorded in
Book ¥=133, Page §353, RMC Office aforeanid.

Water Agreement dated February 10, 1%84, and recorded in
Book F-135, Page 641, RMC 0§§4qe nﬁﬂnagniﬁ.r,

- L] taieRea -
@rant of Eseemants in favar-uj Ht Plaaa;nt Waturwoxka
recorded in Book U-143, Page 281, ‘BMC Gffice aforesaild.

o .
Encroachmant Aqrosment duteq November 6, 1987, and recorded

\.'I

‘{'i‘r'!-'i‘;v
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gncember %, 1987, in Book A-171, Page 001, in the RMC Offica
aforegsaid, subject to shendonment of easement contained in
Yndanture between Jeannetie Oresk Limited Partnerahip, a
South Carclina Limited Partnership, and The Yacht Club at
Woler’s Cove Marina Dimited ;nrtna;ship, hrticla ¥, recoxdad
in Beok T-211, Fage DE63.

il'f\- N
Reptyrloctions, Agreements, GFants of Riqhta and Easemwnts
containgd In Indenture recorded in Bnok T 211, Page GE3, HMC
Office aforasaid. i ;

Bazewent in favor of Tho Yacht Club at Tolex's Cova Marina
Horizontal PBroperty Reglme, recorded in Hook T-211, Page
063, BMC Cffice aforasald.

That certain Gaie hgreamentfﬁettlamant Agreament dated Apwil
27, 19%% by and ameong Toeler’s Cove Homeowners Assoclimtion,
Ing., The Yacht Club at Toler's Cove Merina Limited
Partnarship, The Yacht Cluk MHarina Council ‘of Co-Ouners,
Ingt, and Horlheok Creek Land Curparation, Case Humber 93-CP-
i0-4054, which Agresment wAs recorded in the RMC Office for
charleston County on May 11, IS9% ‘in Book G 285 at Pege A32.

Being £ portion of the property conveyed to The Yacht Cluk at
Tolar's Cove Marina Horizeombal Property Regime, from Jeanette
Creek Limited Partnership, a Socuth Carsline Limited Partnezrdhlp,
datod bDecember 20, 1985, and racorded December 3%, 1985, in Hook
H-150¢, Page §42, in the REC Dffice aforesald.

PORTION OF THMS# 530-00-00-007

Orantee’e addressi i610 Hen- ﬁawyar'ﬁlvdif
ME. Plaaqant m: ‘29464
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ETH

BYLAWS OF THE TOLER'E COVE MARINA T-DOCK
COUNCIL OF CO-OWNERE, INC.

ARTICLE X
INTRQDUCTICH
Séct;gu 1.1. Introduction. These are tho- Bylaws of THE

TOLER'S COWE MARINA W-POCOK COUNCIL OF CO-OWNERE, INC., a Bouth
farolina non-proflt corporation, (heralnafrer referxed to 2B tha
noouncil of Co-Owners®). ‘Perms which are deflnsd in the Haster
Dead of THE TOLER'S COVE MARINA T-DOCK HORIZONTAL: PROFPERTY REGIME
are used nherein eaa therein defined.

ARTICLE I3
BoAAD OF DIRECTORS
Bgction 2,1, Kunber and Quallflceskion,

{al The affaire of the Condominium and the founcll of Co-
Ownars shall be governed by a Beard of Birectors conslstlag of no
lszs than throa (3} perscns and no more than nine (%) persons, all
of whom, excepting the membere of the Boaxrd of Directors elected by
the Deglarant, shall be Co-Owners. Should any Unlt ba owned by a
partnershilp or corporation, in & fidaciary capacity or otherwise,
any officer or employes of such owner ehall be #ligikle tc aorve asd
a Diroctor. At any mesting at which Dlrectors are to ba al=scted,
the Co-Owners may, by resclutlon, adopt specifle procadurea fox
conducting such electlong, not incenslptant with theea Bylawg or
the Corporation Laws of the State of South Carcliina.

{p) Tha terms of at least one-thizd {1/3rd} of the members of
tha Boazrd of Diractore shell expire annually.

{c} When Co-Cwners other than the Declarant own nore than one-
third of the Units in the Condominium, they shall ba entltied to
alect hot less than one-thizd of the members of tha Board of
pivectons of the Council of Co-OWnsrs. Co-OwWners cthex than the
Deciarant shall elect not less than A majority.of the members of
the Board of Directors of the Coutigl) of Co;Ounere not later than
ten {10) yeara after the date of Ghp recording:gf the first deed to
a unit to a person othar than.: Deglarant, and, prior to the
axpiraticn of such ten (10} year pericd, shall pa entitied to elact
not less than 2 majority of the members of the Board of Directors
upon tha sale ky Daclarant of ningty-fiva parcent {55%) of the
Uhtte in the Condominium. All referances in thip asbeection to
"Units ln the Condominium® shall mearn the aggregate of the Unite
shown in the plot plans flled with the original Declaration. The
neclarant Bhall be entitled to designete not leass than one member
of the Board of Diractors of the CUouncil of Co-Owners 8o long as it
holds for sale in the ordlnary course of businese any Unit in sudh
Condaminium.
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A

{dy At any time aftar Co-Cwners other than the Daclarant are
gntitied to elect a mepber or manhsrg of the Board of Drectors of
the Councll of Co-{uners, the Councll of Co-Owners ahall call and
give not less than thirty [30) ner mere than forty {40] daye notlice
of a meeting of the Co-Cwnere for this purpose. Juch mesting may
be called and the notice given by any Co-Owner if the Councll of
Co—Cwnere falle to do so. Thereafter, meetings shall he callaed in
accordancs wlth Sections 2.7 and 2.8 of these Bylaws.

Section 2,2, Powers ang Puijes. The Board wf Plrectore shall
have the powere and duties nocaessary for the administration of the
affalre of the Council of Co-Owners and of the Condominium and
ghall do al) such acts and things exfept as by law or by the
Decliazation, or by thega Bylaws may not' be delegated to the Board
of Directors by the Co-Owners. 2uch powers and dutlea of the Board
of Directore shall invluds, but not he limited to, the following:

{a} Gperatlon, caxe, spurveillance, upkesp and malintenance of
the (ommon Elemente or the Limited Common Elements and servicea,
including, dredging of sllps and adjacent waterxs leading to the
Intergoaetal Waterway.

{b} Determination of the Common Expenses required for the
affaire of tha {ondominlum e&nd of the Council of Co-Owners,
including, without limitation, the ocparatlion and maintenance of the
Proparty. A

P LI R 1 3 .

(=} Assessment and collectlsd. of the Common Charges from the

Co-Cwpers,

Id} Employment and dismisaal of the pelgonnal nacessary for
the maintensnce, coperation, repair and replacement of the genaral
garvices and the Common Elements or tho Limited Comgon Elements and
real and perponal property owned by the Council of Co-Ownerd.

THE COUNCIL OF CU-OWNERE SHALL RETAIN THE SERVICEG OF THE
YACHT CLUB AT TOLER’S COVE MARINA LIMITED PARTNERSHIP, THE
DECLARANT UNDER THE MASTER DEED, QR ITS AFFILIATE, DURING THE FTRST
YEAR OF THE CGPERATION OF THE HORIZONTAL PROPERTY REGIME AS ‘THE
MANAGEMENT AGERT FOR THE HORIPONTAL PROPERTY REQIME AT sSucH
MAMAGEMENT AGENT'S REASONABLE FEE CHARGES.

{e} Adoption and amendment of °Regulations covering the
details of the operation, uee and malntenance of the Property
following Netice and Comment.

ff} Opening of bank account? on behalf of the Councll of Co-
Owners and desiqnating the slgnatoriea reqguired therefore.

fg} Purchasing or leaslpng or ctherwise acquiring In the name
of the Council of Co-Dwaers, or lts desigaeo, Coorporate or
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otherwisa, on behalf of all Co-Ownere, Unitsz offered for sale or
jepse or surrendered by thelzr ownsre to the Council of Co-(Wners.

{k} Parchaeing of Unite at foreclosere or other judicial
sales in the name of the Councll of Co-OwhaXxe, or ite desglgnea,
corporate or otherwise, On behalf of 2ll Co-CwWwnera,

{i) Selliing, lesasing, mbrpgnging;_-fjgtinq the wvotos
appurtenant to {other than for the -8lesction oi-members of tha Board
of Directors), or otharwise ¢ealing with Unlta acqulred by, and
subleasing inite leased by tha Councll of Co-Ownerd o It

degignea, corporate or gtherwiea, on behalf .Oof 811 Co-CwWners.

{}) oOrganizing corporatiens to act ag designees af the
council of Co-Owners in acguiring title to or leasing of Units on
Eehalf of all Co-Ownere.

fk} dranting of liconeasz.

f1} OCbtalning ingurance puxsvant to the provieions of Article
Vill harectf. oo

tmy Making of repairs,’ restorations, additions and
improveitents toe or slterations of the Property, other than the
Unite including smergency repalrs, and the borrewing of monles for
such emergency repaire, which debt shall become a Comman Expansa,

{ny Suing to enforce, Or settiing and compromising claims of
Co-Owners with respsct to Common Elemente acd property which the
Councll of Co-Qwners has the duty to maintgln, repair, raplate Or
restore, and other matters concerning the adminigtration of tho
Condominium, .

(vl Following Notice and Hearing, levy liguldated charges
againat Co-wners for viclaticme .of the regulramsata of the
congominium Instruments or the Regulatlone, provided no ocharge
ahall edoead Twenty-Five and NQﬁlQﬂ 1535;ﬂqntﬂgl1ars per auch
violatfon, together with adﬁiti@@al;'_gtqgkjggﬂmggas;' cost  of
collectlon and ressonable attornéy's feed,, qihdz than as provided
for in Article ¥, fection 5.7, of these Bylawd. "Each day that such
viclation exists mmy be considerad a separate vislatlion.

{p} Iimpose remsonsble charges for preparation or ravording of
amendmants to the Condominlum Ipatruements, o for the lssuance of
reporta, vartificatea, and ducumentatlon permitted by the
Condominlum Instruments or ceguired hy Iaw, o tha persocn
requesting the pame,

{g)] Without Iimita, but in pursult of the foregolng powurs,
and the purposas for which the Councli of Cos(nnerse was created, to
do any and all things lewilully pormitted to be done by &
corporation undar the lawe of the statg 'of South Carclina, and &

AN "
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condontinlium Council of Co-Owners ender the Horizontal FProparcty
Regime Act, {the Condominlum Act), now in effect or as amended or
raplaced, 1f applicabla or 1f agresd to by the Counzil of Co-
Cwners.

{r] Following Notice and Hearing, grant gr withhold approval
of any actlon which <hanger tha axteriovr appearance of the
Condominium, alters any portion of theé Cémmon Elementa, or affects
the structural or mechanical integrlity of a Dotk or ite flxturea.

{#) Sup and be sued, and appear on behalf and for the hanefit
of all Co-Owners im any mattar of common concern ircluding class
actigns for the Co-Owners o8 a class, Iin and before any court,
office, agency, board, commission or department of the atate or any
palitical subdivision, anpd appeal from eny Judgmants, oxders,
daerigions or decress renderad therain.

{t} To the extent desirable, create requirsments for
reasonable reserves for malnteaance, repair and replacement of tha
Dock System end Comwmon Elemsnta, worklag capltal, bad debts,
depreciation, oheclascence, or othar proper purposes ayresd Lo by
tho Council of Co—Ownexsg, and designate and establish trust funds
for the bensfit of Co-Owners or the Councll ofCo-Cimere delegating
thereto the collaction and assesspent: powers pérmitted to the
Councll of Co-Gwnars by law or covanant to hold and dieburza the
funde B¢ collectad.

{u} Taking any and all soch actions a8 may be neceesary Lo
comply with appliceble city, county, state, or federal xedgulations,
spaclflcally including the South Carclina Department of Health and
Environmental contrel.

gection 2.3, _Mapagar, The Board of Diractora may employ for
the Condominlum & Mapagar, including the Ceclarant or ifa
affiliate, st & compeneation sstablished by the Board of Directors,
to perform such dutles and services as tho boprd of Directors shall
authorize, and for such term ag the Board riay get. The Board of
Directors may delagats to the Managat all of thé powars granted to
the Hoard of Directors by thase Bylaws, cther than the powers 3et
forth in Article 17, Secticn 2.2, swbparagraphe (b}, (e}, {f}, {¢}.
(b}, (£}, (3} (K}, En}, {0}, (P}, {g@i. (T} and {m).

Section 2.4, Bemoval of Measberg of ;ﬁg Bogrd of Diregtors, AL

any regular or special masting of Co-Owhers, any director, other
than & director electad by Declarant, may be removed with or
without cauEe by a majority of the Co-Owners and & Huclessor may
then and there or thareaftar be alected to f£il)l the vacancy thue
createsd, A direcicr whose removal has Desn propuased hy the Co-
wners shall be given an appertunity to be heard at the meeting 1f
present. "
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Sugbfon 2.5, Vacancies, Vacancies 1g the Beard of Directors
cauged by ARy reascn oLhsr than the removal . of a-director by 4 vote
of the Co-Ownera, may be filled Ry vote "of ‘a majority of the
remaining diractors at 2 special mesting of the Board of Dlregtors
hels for that purpoee at any time after the oocurrance of any satich
vacancy, even khough the directoxs present at such mesting may
zonetitute less than & quorum, and =ach persoh S0 alected Rhall be
& diregtor for the remainder of the term af the director ao
replacad, and untll a 2uccessor shall be elected,

gection 2.5. Organfization Heabting, The initial Board of
Directors shall be appointed or remcved by Declarant ag tha owner
of 2ll Units and ehell serva until tha organlzetional maeting of
fo-CwnerE. The firet meating of the =lacted Board ot Directors
ghall be held within tan {10) days after the first organlzational
meeting of the Co-Owners at such time and place ag ehall be flxead
hy the Co—Owners at the meeting at which such Board of Dizectors
shall have been slactod, end no notice shall ke necessary to the
newly ealected directors in prder lagally to congtitubte auch
mesting, proviidiag a majevity vf the directors shall be preasant
theraat.

gection 3.%. Regular Meetipngs. Regular meetinge of the Escard
of Diractors may be held at such time and place as shall le
deternlned from time to time by a majority of the dlrectors, but at
leapt two (2} such meetings shall be held during the flscal year.
Written notice of regular meetings of the Board of Directora shall
he given to each director by mail or Dy hand at least three |3}
business days prior to the day named for such mesting.

I

Sectjon 2.8, §pacial Meetings. Sp nfh%;ﬁbg%inga of the Board
of Directors may be called by th&-ﬁ;ﬂﬂfﬂghtﬁgﬂ"'h$ea {3} business
days written notice to each dirpgtbr glyen hy.sall or by hand,
which naotlce =shall state the time, place.and purpose of the
masting. GSpacial meetings of the Board of Diractors may he called
in like manmer aad on like notice on the wrltten requaest of at
ieast twenty-five percent (2%%) of the diractora.

Secticn 2.9, ¥aiver of Woticg. Any directoy may, &t any tlme,
waive notice of any meeting of the Board of Directoxe in writing,
and such walver shall bo deemed egquivalsnt to the giving of Bucht
notice, Abtendance by a dirsctor at any meeting of tha Board of
Directors shall constituts a walver of netlice by him of the time
and place thereci, If all the directors are pruodent &t any meeting
of the Board of Directors, no netlce shall be regquired &nd any
business may be transacted at such meeting. =,

Section 2,i0. Quorum of Boagd of Difggtors. At all meetings
of the Board of Directors, a mejority, of the directors shall
conslitute & quorum for the trangacrtion of buslneas, and the vobas
of & majority of the directors pregent at a meating at which &
gquorwm is present shall conetitute the deciaion of the Boaxd of
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Directore. If at any meeting of the Board of Birectors there shall
hoa lessg than a guorum present, a majq:iﬁg:uf'thuﬂe prassnt may
adiournt the meeting from time “to time. - At any auch adjourned
meaking at which a guorum le pregent any buslnesa which might have
paen transacted at the mesting originally celled, may be trangacted
wilthout forther notice. :

L1 Fldallty Ponde. Te the axtent reasonahly
ayvailabla, the Boaxd of Diroctors shall obtain adaquats fidelity
bonds for all officers, empleyass and agsnts ¢f tha Councll ¢f Co-
Ownars handling or responsible for Counclil of Co-Owmears funpda. The
premiums on such bonda: shall constitute a Common EXpenss.

soctign Z.12. Compeqastion, Ko director ghall recelve any
gompensation from the Council of Co-Owners for acting as auch.

ARTICLE 1TI, = % rli:

n

Co-thmERs o L
section 3.1. Organizatlonal Meeting. . The ocrganizational

meating of the Co-Ouwnoxe ahall taka place within one hondred eighty
{180} days of the filing of the Masbter Desd. .

Sgoction 3.2. Annual Mesting. Annual mestings of the Co-Owners
ahall be held on the flrat Tuesday in Pebruary of each year or at

such time reasonably therevsfter as may he adopted by resolutlion of
the Board ef CDirectors. At such geeting, the directorp shail,
subject to the provisions of these Bylaws and the Masgter Dead, be
olected by ballet of the Co-Owners, In acgardance with the
provisiony of Artlcle 131 of these Bylaws. he Co-Ownere may
transact such other buslness at such meatings as may properiy Come
before tlwemn, PTh

section 3.3. Place of Meetipgs. 'Meatingd of the Co-Dwners
gnall ho held at the principal ofiilce of the Coudcll of Co-Owners
or at such cther sultahla place convenient te the Co-OWROTS A8 MAY
be designated by the Beard of Directors or the Prasident,

Sectiop 3.4. Special Meetings, Tt shall be the duty of the
Progident to call & special meating of the Co-Owners {f s0 directad

by resolution of the Board of Directore or upon a patition sfigned
and prepented to the Secretazy by not less than twanty-five parceant
{25%) of tha Co-Cwnerd.

gection 3.5. Ngpice of Meetinge. It shall be the duty of the
fecretary to mail a actice of each.annual or-spgclal mesting of the
Co-Owners, axcept as provided irtapilgla. I1.. Section 2.1{d}, at
least fifteen {15} days, bot not moya tHan fifty (50} days priar to
such weeting, Stating the purpose therenf ad well as the Lime aned
pleace where it is to be held, to/sach Co-Quner of record, at such
address of auch Co-Owner as appears in the records of the Councll
of Co-Owners. The mailing of a notlce of meeting in the mannex

5
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provlided in thie Saction shall be'cdonsidered sérvice of notlce. No
pueiness shall he transacted at & special mesting excapt as stated
ir the notice. No notice need bae given to CO-Owners who attend a
meating Lh person or who walve notlge In writing executad and flled
vn the corporaie records hefare or within ten [10} daye aftar the
meating. [f all Co-Owners are presant or consent therseto In
writing, any business may be transectad, othay than business which
requires consent by mortgagees and for which gufflelant congent by
mortgagess has not been recelved.

Baction 3.6. Adjougnpant of Meeting. If any meatlng of Co-
twners cannot be held hecause a QUOLUN has not aktended, & majority

of the Co-Owners who are present at such meeting, eithar in person
or by proxy, may adiourn the meeting to a time not lese Lhan forty-
gight {48) hours from the time the original maeting wame called,

gecglon 3,7, Qrdsr of Buginess. -The order of bueiness at all
meetings of the Co-Owners shall be as Iellows)

fa} Roll call {or check-ln procedure}.

{br Proaf of notice of maeting.

fg} Reading of minutes of preveding mesting.
(4} EReports.

{e} Electlon of membera of the Roard, of Directors (when
raguired) . CHLe - 14, -
b Gd e Ve
{£1 ©Old buslnass. 1?, = .E-FL:S

FERES

{g} ¥ew businessz. . .

Sectiom 3,8, ¥oting.

(a} When a vobte or any othar actlen by Co-Quners provided for
haretn or in the Condominlum Instrumente requicea a apecific
parcentage, portion or fractien of Co-Ownere, auch percantage,
portion or fracticn shall mean, unless otherwise stated 1n the
rondominiogn Instrwments, such percentege, portlon or fxaction in
tha aggragate of such voting powsr sgual Lo the percentage intarest
in the Common Elements shown on Exhibit, @ of the Haster Deed,

(b) T1f & Unit is owned by more than o¢ne person, such beraone
shall agree among themselves how a wvote .for such Unit ehall be
cast. Indlvidual co-ownera may not gast fractlonal vetes. A wvote
by a co-gwner fox tha antire ownership interest af a Init shall be
deemad te be pursuant to a valld prody, unless another co-cwnar of
the mame Unit objects pricr to or at the time tha vote is cast, in
which code the votea of such co-owners shall not be counted,




{e] A corporate Co-Owner's vota nay be caet by any cfflcer of
such cCorpoostlon in the absence of eXpress notice of the
degignation of a specific person by the bhoard of directord or
bylawe the ownlng coerperatlon. A partnerghip Co-Ownar'e vobe nay
bs cast by any gensral partner of the ownlng partnerahip in ths
absonce of express notice of the desigraticon of a speclfic peracn
by the owning partnership. The directors nay regulre resscnable
avidence that a porscn voilng on behalf of & corporate ocwner or
partnershlp owner id gualiiied 2o to vota.

fd} A writtsn praxy tarmlnates aleven [11) monihs aftey lte
data, buot shall expire garlier if it dgpecifios. & Bhorter term or
1imits ite uee to a particular mesting not yat held but to he held
within aleven {11} montha from itp data. .

Baction 3.9, OQuorum. Except as may be cotherwise provided in
these Bylaws, a majority of the Co-Uwners praeent in poraon or by
proxy, at any meeting of Co-Ownars ghall censtitute a guorum at ail
meetinge of the {lo-(wners.

10, Matorlty Yobe, The vote of Jo-Ownerm holding at
igaet fifty-one percent (51 %) of the percentags interest in the
Common Elements at a mesting st which a guorum ahall be present
ghall ka binding upon all Co-Ownexrs for all purpoges except whers
In the Master Deed or thege Bylawe or by law, a higher parcentage
vote 15 required. T

v

OFFICERS _
geckfon 4.1, Dealquaticn., The pringipal officera of the

council of Co-Owners shall ke the President, the Vice Frezidant,
the fHecreteary and the Treasurer, 61l of whom shall he alected by
the Board of Pirectors., The Ppard of Directore may appelint an
asslatant treasurar, an aesistani sacratary, and euch othar
officers as in itg judgreent may be necedsary. Thae Prasldent and
vice Fresident; bat no other offloars, nesd be members of the Raeaxd
pf Directors. Any twe offices may be held by the game person,
except the offlcas of President and Vice President, the cifices of
Secretary and Tresaurer, and the offigeg. .of Prealdent and
Secratary. The office of Vice Pﬁﬁn;ﬁanﬁ;yﬁy,ﬁg’yacant.

Sectlon 4.2. Electlon pof Officers. Tha officers of the
Council of Co—Owners shall be elected annually by the Beard of
Directors At the organization meeting of aeach new BPBoard of
Birectoras and mhall hold office at the pleasure of the Beard of
Diregtors. .

Section 4.3, Bemoyval of Officers. Upon the afilrmatlive vota
of a matority of the menbers of the Board of Directors, any officer

may be removed, eithar with or wlthout cause, and hie sHuccassor may
be elected at any regular meeting of the Beard of Directors, or at

BN 362r5202
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any special masting of the Poard of Dlraectors called for that
pUTpOER.

4.4, Fregldent, The Fresident ehall be the chief
exarutive officer of ths Councll of Co-Owners. He shall preside at
all meetings of the Co-Owners and of the Board of Directora. He
ahall have all of the general powerd and dutiee which are Lncldsnt
to the office of presidemt of a corporatish organized under the
lawa of the State of Houth Carolina and consistent with the powars
granted to the Bosrd of Dlrectors herein, Intluding, kut not
iimited to, the powsr to appolnt committees from ameng the Co-
Ownars from time to time ae he may in his discretlon decicda 1s
appropriate to &eaiat in the condust of the affaire of the Councll
of Co-DWners.

Sectlon 4.5, Vige Presldect. The Vice Fresldant shall take
the piace of the President and perform his dutias whenever the
Presidont shall be absent or unable o act,. If neithar the
prosident nor the YVice Preafdent s able to act, the Board of
Directore shall appoint some other member of the Board of Dirsctore
to act in the place of the Presldent on an interlm bapls. The Vice
President ahall alas perform such:other -dutfde es shall from time
to time be imposed upon him by thé' Bodrd. of !Flrectora oxr by the

Frasident. -

Ssctiop 4.6. Secretary, The Secretary phall keap the minutes
of all mastinga of the {o-Owners and the Bpard =f Directors and he

shall have charga of such books and papers &8 ithe DBoard of
Directors may diract.

Section 4.7. |Traasurer. fhe Traasgurer ahkall have the
responsibility for Council of Co-Cwners funds and securitliaes and
ehall ba respungible for Xeeping full and accurate financial
records and books of account showing all  recaipts  and
dlghursenents, and for the preparation of all required finsncial
data. He zhali be raspensible for the daposit of &)l moniex and
other wvaluable effects in such depogitoriss ag may from time to
time be deslgnated by the Board of Diregtdia.  Hé may endorse on
behal? of the Council of Co—fOwners for, collection only, checks,
notea and other obligstlome, and ehell deposit the same and all
monlas in the nama of and to the credit of the Councll of Co-Owners
in such bhanke &8 the Board may designate. He may have custody of
and shall have the powar to endorpe for transfar on behalf of the
council of fo-Ownerz, 8tock, securities or other lnvestment
instruments owned or contrelled by the Councll of Co-Owners, or as
fiduciary for others.

Saction 4.8, Agreementa, Contzacta, Deeda, Checks, Etg, All
agresmants, contracts, deeds, lwases, checks and other instzuments
of the Councll of Co-Owners shall ke exeputed by any offiger of the
Councll of Co-fwnere or by Buch ohher pexgon: ok  bersons a3 may be
deaignated by the Board of DirestoXs,. oo 4y fiis

9
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ARTICLE V
COMMON EXPENSES AND COMMON CHARGES

gection 5. . termipgatio DA B8H AT ixin

Common Charges. ‘Tha noard of Directora shall from time Lo time,
and at least annually, and subject to Retica and Hearing, prepars
a bhudget and include it in an Annual Raport to Co-Owners for the
Councll of Co~-Ownere and detarmine tha Comon Charges and establish
their due date. Notwlthstanding “Ehé foregoing)! during the twelve
month pericd followlng fnttial uee of the firest Unit to ha sold Lo
a CUo-0wner other than the Deciarant, the Common Ccharges set forth
in the budget prepared by the Peclarant and given to each Co-Owner
prlor to the sale of a Unit to that Co-Owner, cannot be increazeed
by more than len percent fi0%) unless necesgary io provida fox
dradging assessments as raegulred by Saction 10.4 of tha Master Deed
or capltal improvements approved by the Board of Directors.

Gection 5.2. Common Expansed, The Common Expendes shall
insluden

faj The =costs of maintaining and repalring the Common
Elements and any raal and parsonal propecty owned by tha Councll of
fo-Owners, including dredging end Lhe <ot of a Hanager and
ingluding emergency repaire and inclueding any Commerclal Unit owned
by the Councii of Co-Uwnara. : -

by The costs of restoring or raepairing the Condominium, to
the extent provided in Articlie IX.

fo) Such amounts as the agard of Directore desme proper Lor
tlie operatlen of the Condominiuom and the Council of Co-{Mnars;
including without limltation an amount for a Comman Expense worklng
gapltal reserve, and sume DACBEBATY to make up any deficit in
income frowm Common Charges in any prior year.

{d} Expeness incurred in leasing qg:nthq;wiaa acquiring the
right to use, either exclusively ox..in:, %mun with others,
reoreationsl or other facilities {gf -th)q__;__lgﬁr;gﬁ ., 0f all Co~Owners.

[T R LY
{e) Such amounts as may ba ;eéuiraﬁ foz the purchene or ledds
of eny Unlt to Be acquired by the Councll . of Co-OWNErs OT Lts
deplgnee. . .

(£} Premiuma for Lnsurance pertaining to the Condominium, the
council of Co-Cwners and the Board of Directors.

{g) MAny other costs &nd sxpanses in connection with tha
operation and adminiatraticn of the condominium and the Council of
Co-Owners designated &8 Common Expenses by Che Beard of Diractors
or by vote of the Co-OWwnars. . .




N 36206205

(h} Such amounts ag the Beard of Directors deems proper for
a reserve fung for yeplacomonts of cepltal ipprovements, which may
ba depcsited In a trust fund for holding and diebursing amcunts
colilacted for such purposes. )

Bection 5.3. Common Charges afnd Inceme. The Common Exponeas
ahall be asdessad against all Unite [and thair owners) A8 Common
Charges and any profits (it is the stated purpose of the Council to
opgrate on o non-profit hasie) ehall be distributed to all Unite in
proportlon to their percontage interest in the Common Elemants,
Expenses for the maintenance and rapalr of Limlted Common Elements
shall be assessed against these Units to which those aelementa have
been aliocated.

Bavment of Commen Charges. All Co-Owners shall

Soction 5.4,
be ohligated fo pay the Common Chargea or installiments theveof at
Aauch tims or timse 28 the Board of Diractnrs ahall determine.

saction %.%5. No Waiver, No CH-Cwner: -u‘xampt himself from
liakillry for Common Charges by waiver of tha ude or emjoyment of
any part of the Property or by abandeoamant of hiig ¥nit.

Sgution 5.6, Hen-Liablility After Conveyanece. No Co-Owner
ahell ba llegbls for ths payment of any Common Charges gpsasssed
against his Unit subseguent to a 2ale, tranefer or other conveyanoe
aof g1l EBuch Co-Owner's interegt ln euch Unit,

S8eciion 5.7, Repaedies, If any Common Charge 1s neot paid when
due, svieh Common Chargae shall be dallngusnt and,; together wlth

Interest and late chearges al Rerain provided and cost of
collaction, Lncluding reascnable attorneys' K fees, shali ke a
contlnuing lien on the Unit of the delinquant ﬂWner, an wall as an
indebtadneex of the Co-Owner. ~ Intereést ©on delinguent Common
Chargas ahall be esteblished by the Boazrd of Rizrectors, subiect to
Wotice and Comment, and shsll acerue on the delinguent ameunt from
the due date thersof until collscted, The Board of Diractors may
by xeaclution, sublect 4o Notice and Comment, wowatablish late
charges to deifray the sxtra expenses and costP lncurzed by 8 Co-
Owner's feilure to psy Commeon Charges prompbiy. The Bgard of
Directora shall attempt to recover such amountf by an action
brought against such Co-Owner or by foraziosure of the lien, or
both, The Board of Directors, on behalf of all Co-Osmers, shall
have the power to purchase such Uslt at & foreclogure sale and to
acguire, hold, leasga, mortgage, vobe the votee eppurtenant thareof
{othoar than for the elaction of members of the Poard of Directora),
convey or otherwise deal with the sams., A suil %o recovar a monay
Judgment for dellnguent amount2 phall ke malntainable without
foraclosing or walving the liens Agouring! thﬁbapmp, Upon title to
a Unit wvesting in the helrs, succeagoibp,. devisees, persanal
representatives or assigne of -the owner,  they: snall become
personally 1iable for the payment of such Common Charges aspessed
prior to such soguigition, axgsptb:

i1
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fa) The llan for ali sume assessed’ by the Council of Co-
fwners, but unpaid, for the share -Df 'the Comfion Expenses chargeable
to any Unit shall be prior to all othér lienm; ‘axcept all asums
unpaid on mortgages of record. s ooy :

{b} Whare a morkgages or & purchaser at a foreclosure sale
obtains title to a Unlt, such acquirer of title, ite or his helra,
succesgurs, transferees or assigne, shall not bse liakla for the
unpaid share of the Comgon Expenses of afsgsamenta ky tha Council
of Co-Omners chargeabie to such Unlt which became due pricr to the
acguisltion of title to such init by euch acquirer, but auch
expenses or agaeasmante, if not fully patisfiod out of the proceads
of puch pale, shall bocoma Common Expensea collectibla from all of
the Co-Owners, incluging such acguirer, 1ts or hia helire,
Buccesaora, transferees or assigne. o

fc} The Board of Directors shall wpen demand at any time
furanigh to &ny Co-Owner or appllcabls mortgages A certificata Iin
writing signed by an offiser of the Council of Co-Owners, or an
authorized agent of the Council of Co-Owners, pettling forth any
Common Charges then due and unpaid. guch certificate shall be
conciusive evidence of payment of any Common Chargea not therain
stated as belng unpald,

ARTI
COPERATIGH OF THE PROPERTY

sectien §.1. Abatement and Epigipgent of Viglarione by o
Ownegs, The violation of any Regulation adopted by the Boarxd of

Dlrectors, or the braach of any previsign,. qf a Condominium
Instrument, shall give the Board g ;nirﬁéiggg the rights, subject
to Notioe and Hearing, in ﬂdditiangtpVhﬁ_{ﬂtﬁﬁ?_i&gﬁta et forth in
these Eylaws (i) to anter the Unltlin which, 0% 'as ta which, Buch
viclation or broach exists &nd to summarily abkate and remove, at
the expanse of ths dafaulting Co-Owner, any,structure, thing or
condition that may exlet therein contrary %o the intent and meaning
of tha provisions herecf, and the Board of Directore shall not
thareby be deemed llable for any menner of trespass; or {il) to
enjoin, abete or remedy by approprlate legal procgeadlnone, althar at
law or in equity, the contlauance of aay such breach.

[T1s .2, Maint nd

{a} Except ap provided in Article IX, all maintenance or any
rapalrs to any Unit, ordinary or extraordinary, ahall be mada Ly
and at the sxpense of the owner of such Unit. Each Co-Owner shall
s1s0 ba responsible for all damages to any and all cther Units and
to the Comnon Elementd, that his failurzé st to, do. may engendar,

{b} &ll malntenance, ropalrs and replacements to the Common
Eloments funlese otherwise provided in Article IX or in Article VI,
Section 6.2, subsection f[c]), shall be made by the Board of

iz
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Birectors and be charged to all Co-0wnérs as o Comson Exponge
{unless necegsitated by the negligence, :misuse ox neglect of a Co-
fwner, or poovided for wnder Article ¥I, Beciién 6.8 hersby in
which case such expense rhall be chaxgéd to such Co-Owner).

{e] Except as providad in Artlele IX, all malntenance of and
nonetructural repalrs to the Limited Comoeon Bledents shall be
porformed by and &t the expense of the owner of the Uanlt to sthich
such Limited Common Elaments are eppurtenant. If & Co-Owper falle
to kesp a Limited Common Element fozr which he 18 responsibla in &
slghtly and safe condition and la good ropair, the Cowncil of Co-
Owners may perform the neceseary wmaintenance and repair and charga
the coat thereof to such Co-Owner, which oopt shall be treated for
all purpoees, if not paild when dus, A & Ppast duo ganeral
asgessnent sgbject to the remedies provided for 1in Article V,
Sectlon 5.7 hereof. P S

o
N

Section §.2, brictions on. Gonduct In
prder to provide for conganlal occupancy of the EBroparty and for
the protection of the values of the Unita, the use of the Froperty
shall be restricted to and shall ke I[n accordance wWith the
following proviaione [which may be more dpscificully detaliad in
the Regulatlons):

{a) The Common Elements ghall be used only for the furnishing
of the services and facilities for which they are dedigned and
regacnably sulted, and whlch are incidental £o the wee of tha Units
to which they ars appurtenant. The Common Elemenis shall be for
the sole uae of Co-Ownere, thalr guesats and invitees,

(b Wo nulsances phall hﬂ.dlluwad?%ﬁ_fhﬁ'Froparty nor &hall
&ny wge or practica be allowsdwhich ie a ‘source.cof annovance to
its residents or which lnterferes with fhe, peaceful possession or
propaer uge of the Freperty by the Co-Ownerg, thelr guests and
inviteos. .

{¢] Ho lmmeral, improper, oifanaive, or unlawful use shall be
made of the Property or any part thereef, and all wvalid laws,
gwoning ordinances and regulations of all governmental bodies having
jurladiction thereof shall be cbserved, ilncluding, but not limited
to, any South Cerolina Department of Health and Environmental
Control permit applicabie to the Dock System. Viclations of law,
orders, rules, regqulations or requirements of any governmentsal
agenty having jurigdiction thereel, relating to ény portion of the
groparty, shall be corrected, by and at the-acle expense of the Co-
Cwners or the Board of Diractors, whichewex, ahall have the
ocbifgation to malntaln or repalr ENgh pgFtion of the Proparty.

{dy Any lease ©f an Unit shall be cqhhiatant with theze
Bylaws, The Board of Mrackors shall heve thﬁ power to terminate
gech lease, and bring scmmary proceedings to evist the tenant lLn
the neme of the Co-Owner/landlord thersunder, in tha event of

33
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failure by the tenant to perform any obligation in the Condominium
Instruments and Regqulatiens. Sach tenént of an Unit ghall be
daomed tg have attorned to the Councll of Co-Owners ae landlord
under the lease with respect to enforcament of any provision of the
Copndominium Instrumente and Regulations, provided that no
enforcement proceadings shall he undertaken againet a tenant by the
founcil of Co-Owners without prior notice to the Co-Ownexr, and a
reasonable opportunity given to the Co-Ownar to cure any defsult or
to enforgse tha provision, hefore the Couhedld of Co-Owners will
proceed with enforcement proceadings. .

Section €.4. Additions, Riterations or improvements, Whenever
in the judgment of the Board of Diractors tiwe Cemmen Elamants shall
regquirea additions, alteratlions sr improvements which are lntended
to be apsesgad ap Common Charges and the cost of which will equal
or exceed a Bum agual to ten percent {10k} of the operatlng budget
then in affect, the weking of such addition2, alterations or
improvements shall reguire appreval by a MWajority of Co-Ownars.
arny additioms, alterations or improvements costing less than such
gum may be voted by the Board of Rirectore. In gither cape, Hotlce
and Comment ehall be regulzed.

Section 6.5. Additions, Alierationg gr Improvemenkp DY Co-
fwperp. Wo Co-Owner shall make any struectural addition, gtructural
altoration, or structural Improvemant in or to khe Condominium o
the Dock subject to such Co-Owners Moorage -Eassmant without the
prior written consent thereto of the Board of Directors. The Board
of Directora shall have the obligation :tojjangwer any written
request by a Co-Ownar for appeoval of & propogad strectural
addition, alterativn or improvement withln sixty (60) days aftar
such raguest and fallure to do so within the gtipulated time shall
conptitute & consent by tha Board of Birectors to the proposed
addition, alteratien or Litprovement. Any application to any
governmental authority for a permit to make an addition, alteratlom
or lwmprovement shall be erecuted by the Board of Rirectors only.
without however fncurring any liabiiity on the part of any director
of the council of Co-Owners to any contradtor, Rubcontractor or
materialman on agcount of such addition, alteration or lmpruvement,
or to any person having any claim foz Injury to persons or damage
to property arielng therefzom. The provislons of this Lsction may
be pupersedsd In whole or im pact by resclution of the Board of
Directors and thelr adminfistratlion may be asalgned to a committes,
aubject to lWotice and Comment, The provisions of this Section
ghall not apply to portiona of the Condominium while owned by the
Declarant.

facilon §.G. Right of Aggeps, ‘The Hanager and any other
parson authorized by the Board of Directors or the Mapager shall

have the right of access to all portlens of the Property for the
purpose of coxrecting any conditlon threatening a Unit or the
Common Elements, and for the purpose of performing installations,
alteratione or repairs, providsd that reoqueste for entry are made

14 !
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in advance and that any Buch antry is &t a time Deasonably
convenliant to the affectad Co-Ownar. In daze of AR emergency, no
such request or notice is regulred and such right of entry shall be
Imgediate, whether the Co-fwnar isg pradent at the time or nob.

Sectlon £.7. Regulations. Regulatlone concerning the vee of
the Units and the Common and Limited Elements may be promulgatad

and amesded by the Peard of Dlrectors, subject to Hotice andg
comment., Notice of such Regulations shall be given to sach Co-
gwner prior to thke time when the game ahal] become effectiva.

gectlon §.8. Speclal Services, - E'f"_updx_g ¥equast, or on an
emergancy basis, the Councll of CRiCwnefa provides any service to
gny Unlt, other than the servided ‘deasribid ik the condominlum
instroments to be provided to all Unite, thoBe services shall be
specially assessed against the Unit to which the service ie
provided, amnd may be collacted in the same mannar as a Common

Charge agelnet such Unit.

WORTHAGES
.1. Notloce to Board of Dlrectors, A Co-Ownar who

mortgages nig Unit shall notlly the Council of Co-Owners of the
nama and addreas of hle mortgages. Such morigages shall thareaftar
be antitled €o all rights and privileges under the Master Daed for
Hertgagans ., -

ection 7.2. Notice of Defay]li. The Board of Diractors, when
giving notice to a Co-Uwner of a dafault, shall send a Copy of auch
notloca to aach holder of A merbgeqs covering sach Unit whoepe name
and address hase theretofore been [furnlshed to tha Poard of
Dirgctors.

-1. Exapination of Books, Each mortgages of an Unit
ghall be parmitted to examine the records and books of account of
the Council of Co-Owners and the vouchers accrediting the sntrias
made thereon atk raasonable times, which times shall ba sat and
anneunced for general knowiedge. . ;dﬁy?d“fsd

HI
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o the extent raaecnably availlable,
the Bpard of Directors shall obtain and maintain insurance covarsgs
ae set forth in this Article ¥YIII, Sactlions B.3, 8.1 and $.4.
Premiums for guch insurance shall be Common Expeonses.

Goction 8.2, Physical Darage. A3l Docks and lmprovements [as
defined In Subsection [e) hereot}), and A1l of the parsonal proparty

15
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owned by the Council of Co-Owners shall be insured agalngt riak of
physical damage a8 follows:

{a) Amountgi As to real property, including the Dock Systam
and any other improvements, fo¥X an amount egual +p the full
raplacement coet of such property subject to physicel damage; a8 to
personal property, fer an amount egual to its actual cash value,
Prlor to obtaining asy insurance under this Aectlon, and at laaat
annually thareaftar, the BHoard of Dlreciors -ahall obtain an
appraipal from A gualiffed appraiser for the purpoee of determining
tha replacemant coet of such real proparty.

ik Rieks Ipagred Agsinsti Tha inscrance Bhall afford
protoction against loas or damage by reason of.

{11 Fire and other perils, including wind, normally
cevered by extendad coveragea.

{2} vandallam and malicioum misghigf::

{3) Buch othar risk of pliysical damage as from time to
time may ba cudtemarily covered with respact to docks and
improvements similar in construction, locatlien and uBe BR those on
the Property, inelnding, without Limitation, fiood Insuranca and
builder's riek coverage for improvements under constrocticd.

{4} Buch other risks of physical damage as the Board of
Dlrectors may from time ko time deem approprlate.

() ovin 1 The insurapce shall fnclude, without
limitation, the following pravisions;

(i} Walvers by the lnsurer of rightsz of subrogation,
gther than those bafed on frayd or criflhnl acte, agalnst the
Council of Co-Owners, its directors and offjcers, and the Co-
CYrter e . T o

(2) That the insurance @hall not be affected or
diminishad by reason of any other insurance carrisd by any Co-Ownexr
Mortgages of a Unit.

{3} That the Insurance #shall not ke affected or
diminighed by any act or neglect of amy Co—OWner or any ooCupanta
or owpars of any improvements when such act or neglsct is not
wlthin the control of the Council of Co-Qwners.

{4y +hat the insurance shall not affectad or diminishad
by fallure of any Co-OWNeTr or any OCCuUpanty; . or ownerns of ANy
tmprovemnents to comply with any. warranty ‘or conditlon when such
failure to comply ie not within thg,. confrol,gf.the Council of Ca-
OWRETE . E o '
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{5} Huch deductibie a&s to loss, and colnsurance
featurea, as the Board of Directors in ite sole Judgment dooms
prudent angd economical. o .

{6} 'That tha Ipsurance may ot bha cancelled or
substantially modifled (axcept for the addition of property or
increases in ampunt of coveraga) without at leaszt thirty {30) days
prior wrltten notice to the insured, and to all mertgagees.

{73} Provieions for ldentification of mortgagees and for
the allocation of their several interests to spagific Unlte or
cther Proparty,

{B] The standard mortgages clause, axXcept thet any loss
otherwise payable to named mortgagess shall be payable in the
manpter get forth in evbeectiaon {10 herein below).

{91 BAdjustment of laun:phal%-ﬁﬁ ﬁﬁﬁq‘wjth the Board of
Pirectora. oo R

M

(10} Proceeds for lasuas.ﬂhall be pavahle to the Council
of Co—Owners or ite appointad truastes. -

{I1} The named insured shall ba the Councll of Co-Cwnera.
{dy Evidence of Ingigance: The ingured shall make

arrangements tor Certificates of Insurance for all mortgagees and
Co—{¥NBTE .

{e) pefinitlon; As used In thie Sectlon, the term "docks snd
improvement8" shail include, without limitation, the Duck Systam,
fixturas and installations and replacaments thereof as shown on
such plans or gther records as the Beard of Directors may adopt for
this purpose, -

Bectiop 8.3. Lisbility Insurance. ' The Board of Diractors
ghall obtalin and maintain public liabiliity ingurance for bodily
injury and property damage in puch 1imite as the Board of Diractors
may from time to tima determine, insurlng the Council} of Co-Owners,
the Manager [at the discretion of the Board of Diractore), and =ach
Co-Dwnar with respect %o thelr 1lisbllivy arising from cwnershlp,
maintenance or repair of the Preoparty, including, without
Iimitation, llability arieing from conatructlon operatlions [axcapt
as provided in subaection {d) herain below). Such liablliity
inaurance shall alsc cover croEs-liability clalme among the insured
parties, The Board of Directors shall review guch llmits at least
annually. The insurance provided under this Secklon shall includa,
without limltation, the following previslonei™- '

ta}) That the Lpsurance shall not be affocted or diminished by
any act or negisct of any Co-Owner or any <ccupants of any

1?
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SElaeh

improvements when sush act or neglect Ls not within the control of
the Councii of Co-dwners.

{b} That the insuranca shall not be affected or diminighed by
fallure of any Co-Owner or amy coccupants of any improvementd Lo
cumply with any warranty or conditien when such fallure to comply
ig not within the control of the Council of Co-(wners.

fol  Walvers by the ingurer of rights of subregaticn, cther
than those baaesd on fraud or oriminel acts, agalnst the Co-Qwners,
and the Council of Co-Ownerd, lts directors and offlcers.

fd} Ro llebility 1nsurance.naad ﬁe providéd for a Co-Qwnar
with respect to his ¥nit and any Limited Common EBlements usad
exclusively by hilin. :

.4, Horkman's Compefastion Ingurance. The Board of
Directors shall obtain &nd maintain Workman's Compensation
Ineurance if necessary to mest the reguirementa of the laws of the
Btate of Sputh Carolina.

sectipp $,5. Other Ipsuranca, The Board of Diractors is
authorized to obtain and meintein sich other lnsurance as 1t mey
from time to time deem appropriste.

(R

RTY :

DAMAGE TO OR DESTRUQTION OF PROPERTY
gsection 3,4, Duty to Repsly or Restore.- any porticn of the

fondominium damagad or destroyed shall be repeired or reatored
prompily by the Board of Directors, sxvept as providad in Ssctions
9.4, 5,5 and 9.7 herein below,

.2. Estipate of Cost. Promptly aftsr the damage or
degtruction and thereafter as it desme adviszable, tha Board of
Dlrectors ahall obtein relisble and detallsd estimates of the cost
of repair or restoraticn. The Boerd of Directora may rateln the
services of an architect to assist ln ths determination of ausch
estimates and in the supervision of repair ?ﬁ@ restoration.

Soction 9.3. Coliectlion of ;nggggghigﬁ Funds, Conatruction
funds may consiat of lnsurance procagde, candemnation awards,
procesde of assessmentd agalnst Co-Owners, and qther funds racaived
en account of or arising out of the damage or destruction,

fa} Insurange Pregeeds: The Board of Diradtors shall adjust
iosges under phyeicsl damage insurance policles. Such losses shall
e payable in accordance with Section B.2{c¢}{I18} herein.

(b} HAsessement of {wnersi If insurance procesde and fends

describad ip subsection (o)} below are Inswffizlent for the
necesuary repair and regtoration to be done at the Counell of Co-

18
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twmars' coste, such deficiency shall ba, unless otharwlee provided
by law a Common Expenge and the Beoard of Diractors shall asmeeBr
Upmmon Chargea therefor peysable ag specliled in the rseaclutlon
authorizing the game, which Common Charges shall be turned over by
thve Board of Dixactors to the Trustes.

(¢} Payments by Othozs: All funds received on account of or
arieing out of such damags or destructlon ehall ba turnaed over by
the Bgard of BDirectors to the Trustee Lf one if appolnted.

{4) gondemnation Awerds: condamnat ion ‘dikrds shall be payablea
in avcordance wlth Artlele EXI of the Maeter Dsed,

Section 5,4, Flong and  Opecifications, Any rapair or
restoration muet he elther subetantially in accoordsnca with the
plans adoptad by the Board of Directors purtvant to Section §.2[e)
herein, (and may alse incliuvde addictlenal lmprovementa for which
funde are made availakle), or aoccording to plang and specificationa
spproved hy the Board of Directors and by a dMaloezity of Co-OQwners
and the holders of fizrst morkgages encumbaring saventy-five parcent
{75%) of the Units subisot to mortgages.

pipbursement of Constryction Fopnde, The trustee,

gectlon §.5.
ae dafined in 2ecticon 9.8 herein, 1lf appointed, shall deduct from
the conetruction funds its actual costs, expenses and A reascnablae
fea for the performance of its dutiss, apd shall disburse the
balance in the following manner: o

{a] bamege or degpirustion not sapeoeding ;igg,ggg.gg; in tha

event of damBge or destruction which is tha rasponsibllity of tha
EBosrd of Directors to imeure, not ex¢esding One Hundred Thousand
Dollers ($100,000.60) and wpon recelpt of proper certification of
puch fact from the Board of Diractors, tha truates, 1f sppointed,
ahall delivyer such balance to the Board of Dlrectors, and the Board
of Directors shall thereupon administer gald balance in the sama
manner &8 roguiraed of the trustea, f eppointed, purswant to this
articls VIII. ) T ;

¢

(b} Ramege or destryctlon Edgaeding $100,'606.00:1 In tha mvent
of damage or destruction which 1%ﬁ$ﬁ§irﬂﬁgdﬂﬂihk}ltf of the Board
of Diractors to indure exceeding- ﬁ;Huﬁﬂ?ﬁﬁ;Thousand Dollars
[$100,000.00), a trustes ahall be appointed by the Board of
Diroctors and shall apply such belance to pay directly, ox Lo
reimburse the Board of Directors for tha payment for, the costs of
guch repalr or rasgtoration, Iincluding the coata of temporary
repaira for the protaction of the Property pending the completion
of parmanent ropeira and restoration, upon wrltten reguest of the
Board of bDirectore in accordance with Sectlon 10.8{a) herein, and
if an architest or eagineer has heen retalned by the Board of
Director, upeh presentation of an architect™s ¢ertiflicate estating
that the work represented by any such payment has been completad
agtisfactorily. - - :

FEETRINS R
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(o) Hurplus Fundeg: If, after payment of all repalrs ang
restoratlon, there remaine any surplue Eunds, auch funde shall he
pald tg Ceo-Owners in proportlon to their contribuotlong resulting
from agasasments levied agminst them puorsusnt to Section %.3{k)
herein; provided, howaver, that ne Co-Ownsr ahall raceive & sum
greater than thsat actually wontriboted by him. Any aurplus
remaining after Auch paymentsa eshall ba psid to the Board of
Directore end ghall be part of the general income of the Council of
Lo=-Ownera,

Bectlon 9.6, apair or tora. If the
Dock Gystem is damaged to the extent of eighty {B0%} percant of its
then replacement cost, the Dook 3Bystem shall be repaired or
rastorsd unless otherwige agreed by #ll Co-Gwners of Unita and the
holders of moxtgega llans affecting at lesst ssventy-five percant
[75%) of the Units sakiect to mortgages, in which svent, the Dock
Syatam shall be deomed o De owned in common by the Co-Owners, and
ezch Co-fwaer shall own that percentege of the uandivided lnterest
it common 28 he previcusly owned Ln the Conmon Zlemants., Any Liens
affecting any of the Unite shall: ba doemed ‘to: be transferred in
accordance with the existing prlofities!-te’thé percentage of the
andivided intarast of the Co-Owner of -‘the.'Property; and the
Property shall be subject to an action for partition at the suit of
any Co-Owner, in which svent the net proceeds of sale, together
with the nst procesds of the insurance on the Property, if any,
ghali he considerad as one fund and ehall be divided amenrg all the
Co-Ownera in accordance with their Llnteropts theoraln, aftexr first
paying &1l liens cuk of gach of the respactive interastis.

Sgoetion 9,7, Certificates, The trustee, Lf appolnted, may
rely on thea followlng certlficatlons:

{a) By the Board of Dizmgtors; The Board of Directors shail
cartify to the trusles, if appulnted, 1n writing gz to the
following matterss : .

i1} wWhather or not dnmagad or dastroyed property ig to
be repaired or restorsod.

t2) In the cpinlon of the Beard of Dlracters the cost of
repalr or restoration may excead One Hundred Thousand Dollars
{§150,000.00) .

{3} The amount wr amounts to be pald for zepairs or
restoration and the names &nd addrassed of the parties to whon such
amounte are ta be paid,

f} By pttorpeys: The Beard of Diregtoxe: shall furnish the
trustee, 1f eppointed, In the evank thab Any :paypente are to he
made Lo oWners or mortgagess, wilihi an.Attorndy'se. Cartificats of
Titla or Title Insurance Policy.based. on, A, saarch of the land

rr ot
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records from the date of the recording of the arlglnsl Decleration
steting tha names of tha Co-Cwvnersa and GChe MoTLgEJEE6 .

Section 9.8, Trystes, The Boerd of Dlrecto:s ahall enter inko
and keep in force a truet agreement witlh'. 4 bink in the State of
South Carolina with tiust pewers &0 réceﬁ,fé,- adminigter and
disburse funds purmvant to thia A ticle 5 5. “Euch truat agreement

Y

shall Incorporata the Master Deed“d#nd Byldws by 'feferance and shall
provide that wpon tecmination therescf, all monies or funds held by
tha trugstes shall ba turned over only to & puccessor trustee which
ehall =slsc be & bank in the State of South Carcolina wlth trusgst
powars deasignated trugtese pursuant to this Axticie IX. Ho
amendment of the #astor Doed or thsss Bylaws shall be binding on
the truystes uantll the trestee receives netice of such amendmant.

I
LIMITATIONS OF LIABILITY; INDEMNIFICATION

Bection 10.1, Tort Liability, The Co-Owhers and the Councll of
Co~Ovmerd shall gach be deemed to have releazed snd exonerated aach
oither from any tort Ilakility othaer than thet based on fraud or
criminal acke to the extent te which guch llabllity 1p satipfiod by
procveedes of lasuzange carifed by any such party.

Hectlen 14,2, Lontracta. Mo Co-Ownsr snd ne director or
officey of the Council of Co-Ownerg shell heve apy peracnal
liability uader any contract mads by any ¢f -them on behalf of the
Couneldl of Co-Ownera, except for the sbligation of Co-Ownere to DAY
Common Charges lawfully assassded.

Sectlon 10.3. Indemniflegtion, The directors and ¢fflcers of
the Council of Co-Owners shell he antitled to indemnification, aa
providad fn Bection 33-31-851, Code of Lawz of Bouth Carclina,
1976, as-amended, {(the provisions of which ars hareby incorporated
by reference and made a part hereof). . Tha Bedgd of Directors may
obtain inaurance covering such 1ndGMquicuhiun dand. thﬂ premiunsg for

much insurance shall be a Common ﬂgpansu. ;“h '
ARTICLE XI . .
RECORDSE
section Ji.l. Records and Audite. The Daclarant and tha
Counctl of Co-Owners shall malntain sceountling records accordling to
generally socapted accountling practicas. Buch records ahall

tnclude (1) a record In chronologloal opder of all receipts and
expenditures affecting the property and ita adminlstration; (il) an
account for oach Unit which shall designate the name &nd addreea of
gach Co-Owner, the amount of sach Common Charge, the dates on which
the Common Charge comed ¢ua, the amountg, pnjd in the sccount, and
the balance due) {i11i) a record of tha aq;unl cobt, frrespective of
digeounte amd allowances, of th? maintenance .and repair of the
Common Elemente; and [iv) &n agourate :apcount of the current
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balance in the vesarve for replacsment and, for emergency ropairs.
or the written petition of Co-Owneze of not lese than twanty-five
percent [25%) of the Units, a certified- audift by an indepandant
certified public accountant shall be made, but- not mora than once
in any coneacutive twelve month peried; provided tha caost of the
audlt shall ke a Conmon Expanea.

gection 13,3, Exegutive Jessions., Mestings may be held in
ERecutive Sassion, withowt giving notice and wlthout the
requizemant that they be open to the Co-DwWhers, provided that no
aetlon is taken at spuch sessions reguizing the affirmative vote of
the mesting.

X1V
M{GCELLANEQUS
gection 1d4.1. Hotlces. Allifotices fp:the Council of Co-

Owners or the Beard of Directors sahall be delivered to the office
of the Manager, or 1f there ke no Managsr, to the office of the
conncil of Co-Cwpers, or to such other address as the Bpard of
Directors may hereafter designate from time to tima, by notlce in
writing to all Co-Owners and o all mortgageos of Unitg. Exceapt ad
ptherwiss provided, al} notices to any (o-OQwner shall he pent Lo
hip eddress as it appeara in the records of the Council of Co-
Owners, All notices to mortgagess of Units shall be aent by
regletared or cextifisd mail, return recelpt requesied, to thalr
raspective addraesses, ae designated by thes from time to time, In
writing; to the Beard of Directors. Aall notices shall ke daamed to
have been glven when mailad, except notices of changes of addraes
which shalil be deemed to have bean giveq1ﬂh?n_rgceivad.

gaction_14.2. Fiscal Yesr. The Bodrd of Directera shall
estaplish the fiscal year of the Council of Co-Qwnexs.

Sechion 14.3. Yajver. No restrlction, condition, obligatlem
or provision coatalned in these Bylaws shall be desmed Lo have beoan
abrogated or waived by reeson of any fallura to anforgce the same;
irreapective of the number of vlolations ox breaches which may
ooour. :

Sectjion i4.4. Offjce, The priaclpal office of the Council of
Da-Ownere ghall be on the Property or at euch other place az the
Roard of Directors may from tlme to time designate.

gection 14,%. Master Deed, The provisions of the Master Deed

made by TOLER'S COVE MARINA LINITED PARTHERBHIP, A South Carclina
Limited Partnership [of which thege’ Bylaws @ig’a schedule) as it
may bm amendsd or pupplemented from time ihma,zsre incorporated
herein by refersnce, as Lf fully set forth hereln, and ahall
control ip the event of any coaflict hetwsen.ithose provimions and

tha provielons of these Bylews.

22




SHTN 36206217

AMENDMENTE -To BYLAWS ' ...

Eeution 35, %, tr to Byiaws. These Bylaws shall be
amanded only in acgordance with the MNaster Reed and by voie of
Eeventy-five parcent [75%) of the Co-Owners, at any meeting of the
flouncil of Co-Owners duly called for such porpose, foliowing
written notice to all Co-Cwners and to thelr mortgagees appearing
o the regords of the Councll of Co-Ownere, axcept that 1f such
amendmant directly or findlrectly changes the boundaries of any
Unit, the undivided lnterest in the Common Elemsnta appertalning
thoraeof, liability for Comsnn Elements appartalning thereto, the
Limited Common Elements apperialining thereto, the Liablliity for
Common Expensem appertaining therete, or the rights to Cowmmon
rrofits gppertaining tharetsa, the number of votee in tha Councll of
Co-Uwmard appartaining thereto, such emendmonts shall require the
affirmative wvate of all of the Co-Dwiers, Kotwltheatanding tha
foregolng, no amendment which diminishes any righte reserved to the
Poclarant shall be adopred withowt the consent of the Declarant.
Ho amendmant shall be of legal =ffect untll met forth in an
amendment to the Master Deed and such amendment is recordsd in the
Reglater of Mesne Conveyance Qffice for Charlsston County, South
Carnlina.

T=EOCK BYLAMT
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EXHIBIT E
STATE OF SOUTH CARGLINA ) :
3 QUELGING AQAREMENT

COUNTY OF CHARLESTON 1

WHTS DREDGIHG AGREZHENT (the A reement?} entarsd lnkeg
a8 of the g day of , 1989, by abd
betwoon THE ~TASHF CLUB AT Tchéaigﬁ COFE  MARIRE LIMITED

PARTNERSHIP (the "Limited partnerehiptl, and THE COUNDIL OF
UNIT OWHERS OF THE YACHT CLUB AY TOLER'S COVE  MARINA
HORIZONTAL PROPENTY REGIME (the "Council of Co-Owners®l.

WIPWNESSETH:

WHEREAS, the Limited Partpershlp is Lthe ownax of
gartain real property and dook facillties located st Toler's
cove Marina, end mere patrticularly described ad Phages II,
111, and 3V in the Mastsr Deed for The ¥Yacht Club at Teler's
tove Marina Worizontal Property TReglme dated apyll 7, 148D
and rocorded in the RMC Offiea’ for Cherleston County in Book
I~163 at Page J4; and

WHEREASZ, the Council of Qo-Ouners 15 & repragentatlve
of the Horizontal Property fegime and {nit Owners of guch
rRaegime which, in the aggcegats, own cerkalyn resl estats and
dpok fanllities comprising Phase I, of the Horizontsal
Progcrtyiﬁugima Bs Guserlbed in the above vefsrenced MHavier
Daad: and o - T

WHEREAS, the Limited Partasrship a=nd the Council af
Co-Dwners sre jolntly isterasted Ain.maintsining the waters
adjecent to their raspective real propertlies and dock
facllitias az navigeble waters; ond

WHEREAS, ths continuation of such sdjacent waters os
navigable wators requires dresdglng: and

WHEREAS, the Limited Porinecghip and ths Council of
Co-guners sre desirous of  entering into & mukusl agroement:
for detecmining the necessity of, and allocating the coste
with rozpect to, sueh dredging.

NOW, ‘SHEREFORE. in considération of the mutual promises
heratn containsd, the Dimited Pactpeyship, Lte suooagsork or
asslgns, and Council of CorOQwners agres ay follows!

1. Por the Eurpoass of this Agresment, ths *Dredged
Area® ghall mean all waters includsd 'ag a part of Passa I,
chase I, Phese IIl, or Phase IV of thse Horlzontel Proparby
Regime as described in the Master Deed hersinabove taferred
Lo, togather with waters adjscent to any part of any such
Phase up to the mean high water mark of surrcunding markh
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and also extending to the maintmlned dredged depth of the
addacent Intorcoaktal Watecoway.

2. In, the avent glbher the Limited pevinsrship, ity
EuGcessory or agsigns, or the Councll of Co-Qwnsrs preosents
to tha other written evidencs thet the depth of weter over
any Materisl Portlen {as hereinafier definad) of the bradged
Avea 15 loms than flve (s} feesk mt-, any tide, the Limited
Partnership and the Coutdgil of Cd-Ounars shall mukunlly
aontiact with an accagtahle dredELng contyector to  dredge,
at the flvel reazonable oppertunity, such Mabterial Porkicn,
suoh that the depth of waker over end across such MHabardal
Portilen s, after such dredging, 0o iessg  than elght (8"}
fest at any tids. The term Materlal FPortlen, fer the
purcoses of this Agreement, shall he doflred as sny chennel
uzed or useful to access any slip, any turning; basin, and
any other part of +the Dredgad hreas necassapy or ugseful to
the ewner of any vessel using any park of the real ezbate ot
dock faoilities owned by the Couneil of do-Owners, by any
Uait Owner of the Horizontal Property HReglme, ©r by tha
Limited Partngrahip, or the guests, invitses, succssgors,
assigne, end licensess of any oné of them. In the event tha
Limited Partnorship and bthe Qouncil of Co-Qwpers cannod
agiee of a dredging contractot, the pariies shall slternste
naming such dredglng contractor ln sach succassive ﬂradging
gparailen, with the Limlted Pavtnership choosing the flest
desdging conkracior.

2, Bach party shall pay to bthe dradging contraster,
within ten (10} days, the followling percentage of a2l
dredglng costs lncurced under this agroamont within ten {103
days of the reselpt by such party of o copy of the inveics
for mush dredging cosgs.

Council of Co-OGwnsars £1.10%
Limited pavtnershlp with . ol

respact to Phasa IT- 7.0 7.15,10%
Limited Parknarship with 00007 77

rogpect to Phase IIX - -0 LR, O0%
Limited Fertnership with :

respect £ Phage IV © | 11.80%

Any party to this Agvooment shall have ths right, bud
not the obllgation, . to pay the percentsge sharse of any
garty to  this Agreemant defeulting In payment of such

vedying costs, directly to Ehe dradglng contract. In  ths
event eny oparty to ithis agreement falle to pay its
paraantaga of all dredging costs incurrad wunder this
Agrasmant, the othar party te thisz Agreemant zhall have, the
right o sue for specific performance  and the option of
paring such other party's share . ang bringing en action for
contribution, tegebher with {Aterest at rifkesn fi5%}
parcant per annum, all ecsby, and, veasqnables stiorneys foas,




L ' M Rw362P6221

. mither parby te this Agreemant mey rocord  khig
AQYaument LM uilg e WEEL Car- b eYatrclao Ponnlye

4, Thea oLloited partnerahip, 1ty FUCCSSSOIS or
spelgns, and the Council of Co-Ouwnars  shall capparate in
eptalning &l) permlts npgecaary aF dosirable Ffor Ltho purhoss
af ourh Avadging fneluding en permits regulred by the Bouth
cavoling Coastal Councll end. the United sTAnES ALY Susyp WE
Enginaars. ' A ;” .

5, 'This Agresmenkt shall be binding upon the partlos
narsie and their respective succesgors and ssuigna, provided
whnt tha Tian for nnngid dzﬁdqing costy roferved to herain
aiall not be enforcsable agaiast AnY MOrLgaghs Go @iy plan by
hereto who obtalns tlile te propsriy owned by sither psrly
to this Agresmsnt and subjechk o thls Agr mant, whether by
deed in ileu of forsclosure or Totaclysure o erherwlse,
WITH oeppuul e sgangunenky pagalle pef
ig acgulred by such morigageo.

tm tha dnte title

T4 WITKESE WHEREOQE, Lhe undarrignad  have gak Lhalr
hands and seals the day and year ‘flyst hareinabove wrltten,

iAo

WTTHESSES: SEe- pEE YAﬁHT‘CLﬂB T TOLERFS COVE
o MAKLNS il eols ToiTim [ Ep g ]

P i) B

£ . { erm— Itﬁ:_jgﬁluﬁﬁéihigiﬁfﬁﬁﬁka_dh_rq

mEyry AmmrTIATt on [1ETm ﬂWHE’.ﬂR n!:;
THE YACOHT CLUE AY TOLER'S COVE
HARINA HORIZONT PROPERTY

REGIME, .
R ST

Tts:  frbeipesg
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HTATE OF SOUTH CAROLTIMNA 3

COUNTY OF CHARLESTON ; -~ N 3p2P5222

EEASONALLY appeared bafore - Mo the undagylgnad  wirnosd
who, being éuly aworn, deposes and says that [g}hs saw  Lhe
within nemed Tﬁe vacht Clab  at Toler’s Cove Maripna Limitsd
Partpership, by Ar ‘ . AEs

. 8. By . nlan, Con At AR The agh agﬂ ag elivay
Ihs W NowEitten Drsdging hgresment, and that {sihe wita
t%a ﬂt?ar abova-subscrlbed wiinsss witnazsed the sxecotion
theraal,

l(kﬁ&xa_k_d¢===__"__q

. I{\,

SWORH TG bofore me this .
[BHy Gay of ﬁﬂ;%ﬁ, L. 1sag.

"

__Triiﬂﬁiggégﬂéﬁésgetbt -
Notatry "Puplic for Sou arolina

My Commlssion Expires: i3l

BTATE oGF S00TIT JAROLIHA )

COURTY OF CHARLESTOH 3

L

FERSOWALLY pypeared before e the undersigned witnass
whi, Lalpg Suly oworn, depeeer And whys thad (a)ha gow th
within namsd The Council of Unit Ownsxs of The Yaght Club ng
Tulerts Cove Haring  Horipontal sProperty  Regima, by

e A AL 4 . Lis _Ifjmﬁ:i_fg__ﬁﬁr_, aion,
seaL, and bg Lka  act ehg deed, {eliver the o 60 writtan
Dpadaliay Ageoomonk, gt that imiha «with tie othayw
gbove-subscrihed witnoass witnessad the esxscution thereof.

"y SWORH TO before ma thix
M dey of

g

NoO ot e Y
Ut noed o Ea e 0]
R LT R

R )



*

J. YR MeCANTS KON 35215228

ATTORMEY AT LAWY

TH2 FORNNIE BODES BLVD,
F, O, 80X 2025

MT PLEASANT, B0 29465

X, FILED
N 202~ o3

HBl aN23 PH 10

CHAREESTIN COUNTY SE

RECEIVED FROM RMC

JAN 26 XU

Y A MOBELEY
ﬂ-!-ihHif‘.ESﬁ%H COUNTY AUDETOR

CHARLICLYBRAND 0 . _
REGISTER " osrigs

tecarding ii m
fal- 1] e =

Aale —_—

Fau et

ot =

County

R Fq¢'~ ) _H_,_g.__.__—-ui

——

TOTAL _,IL@.J’:‘%W -



